FIRST AMENDMENT TO SURFACE USE AGREEMENT AND GRANT OF EASEMENT

BETWEEN

L&S CAPITAL LTD. & BONANZA CREEK ENERGY OPERATING COMPANY, LLC.

This FIRST AMENDMENT (the “Amendment”) to that SURFACE USE AGREEMENT AND GRANT
OF EASEMENT (as defined below, the “SUA™), is made and entered into this ﬁ " day

of Noyemben , 2019 (“First Amendment Effective Date), by and between L&S Capital Ltd. whose
address is 800 N. Hwy 36, Byers, Colorado 80103 (“L&S”), and Bonanza Creek Energy Operating
Company, LLC, a Delaware limited liability company, whose address is 410 17% Street, Suite 1400,
Denver, Colorado 80202 (“Company”). L&S and Company may be referred to individually as a “Party”
and collectively as the “Parties”. Capitalized terms not otherwise defined herein shall have the meaning
ascribed to them in the SUA.

RECITALS

L&S and Company entered into that certain Surface Use Agreement and Grant of Easement dated
August 15", 2014, (the “SUA”) filed of record in Weld County, Colorado at Reception No.
4039161. The SUA and all of its terms and conditions remain in effect, except as modified
expressly by this Amendment.

The Parties acknowledge that conditions on the Lands have evolved and changed over time, and
now wish to memorialize certain changes to the SUA to reflect those changed circumstances with
this Amendment.

The Parties desire to amend the definition of “Property” in the SUA to more precisely describe
the subject lands, and include additional lands on which Bonanza intends to perform subsurface
and surface operations from and upon.

The Parties further desire to amend certain exhibits to the SUA to reflect the amended definition
of Property herein.

AGREEMENT

NOW THEREFORE, in consideration of the mutual promises hereafter set forth, and for the good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, the Parties agree to
amend the SUA as follows:

1.

The Property as described on page one (1) of the SUA shall be deleted in its entirety and replaced
with the following:

Township 5 North, Range 61 West, 6 P.M
Weld County, Colorado

All of Section 5, Township 5 North, Range 61 West of the 6" P.M.
(Lots 1-4, S¥AN', S¥%)

All of Section 6, Township 5 North, Range 61 West of the 6" P.M.
(Lots 1-7, SYaNEY:, SEVANW Y4, EV2SW'4, SEV4)

All of Section 7, Township 5 North, Range 61 West of the 6™ P.M.
(Lots 1-4, EvaW'%, E%%)

All of Section 8, Township 5 North, Range 61 West of the 6" P.M.
All EXCEPTING THEREFROM a parcel of land conveyed to Masters School
District No.71 by deed recorded in Book 1048 at Page 434.

The W1/2 and the SE1/4 of Section 17, Township 5 North, Range 61 West of the 6 P.M.

All of Section 18, Township 5 North, Range 61 West of the 6" P.M.
( Lots 1-4, El2W'4, El4)

Township 6 North, Range 61 West, 6™ P.M
Weld County, Colorado
The W1/2 of the SW1/4 of Section 29, Township 6 North, Range 61 West of the 6 P.M.

All of Section 32, Township 6 North, Range 61 West of the 6™ P.M.




2. Exhibits.

a) The single page constituting “Surface Use Agreement - Exhibit A” of the SUA is deleted in its
entirety and replace with “Amended Surface Use Agreement - Exhibit A attached hereto.

b) Exhibit B the “Right -of-Way Grant” shall now include two additional exhibit pages, each
entitled “Pipeline Easement Exhibit A”, attached hereto, covering additional Right-of-Way
Lands situated in Weld County, State of Colorado described below and as more particularly
described on the attached “Pipeline Easement Exhibit A” pages.

Township 5 North, Range 61 West. 6" P.M
Weld County, Colorado

Section 5: Lots 1-4, S¥NY, S¥ (All)
Section 6: Lots 1-7, SYNEY, SEYANWY, Ev:SWY, SEV (All)

3. Grant of Access.

On page 2, Section 2 of the SUA, the sentence beginning with “As depicted in Exhibit A, the
Parties agree that...” and ending with “...lines of Section 17 and 18 shall be deleted in its
entirety and replaced with the following:

As depicted in Amended Surface Use Agreement - Exhibit A, the Parties agree that the
“Operations Areas” shall include the lands within; 600 feet to the south of the north section
lines of Sections 5 and 6; the existing Pronghorn P-8 well pad located in the N/2NE/4 of Section
8: 600 feet to the north of the south section lines of Sections and 7 and 8; 600 feet to the south of
the north section lines of Sections 17 and 18; and 600 feet to the north of the south section lines
of Sections 17 and 18; 100 feet to the North of the South section line and 600 feet to the South
of the North section line; 100 feet to the East of the of the West section line and 100 feet to the
West of the East section line of Section 32, Township 6N, Range 61W; the interior 100 feet of
the outer perimeter of the W/2SW4 of Section 29, Township 6N, Range 61W.

4. Rights-of-Way for Third-Party Operations.

In addition to and in compliance with the rights provided in Section 4 of the SUA. Owner hereby
grants for an additional period of three years from the Effective Date of the First Amendment; the
option to place within the Access Corridors or Operations Areas additional Third-Party Lines.
Said additional period shall only be affective upon the Access Corridors or Operations Areas
within the described Property:

Township 5 North, Range 61 West, 6" P.M
Section 5: Lots 1-4, S2N%, §% (All)
Section 6: Lots 1-7, SYANEY, SEVANW Y, EV2SW Y4, SEY: (All)
Township 6 North. Range 61 West. 6th P.M
Section 29: W1/2 SW1/4
Section 32: ALL

5. Consents and Waivers.

a) In addition to the consents and waivers granted in Section 11 of the SUA, Owner hereby
expressly grants to the Company the following to align with the current regulatory climate:

i. Company is hereby expressly granted consent to locate any number of wells within the
Operations Area as depicted in the Amended Surface Use Agreement - Exhibit A, and for
each well Company proposes within the Operations Area, Owner shall consent to locate
any Well on the Operations Area.

ii. Without limitation of the rights granted to Company under the Agreement, Owner hereby
agrees if presented, to execute, all waivers and authorizations in concurrence to the
Following and waives the following notices, or grants the following consent, as
applicable, as required by Weld County, Federal and the COGCC comment periods
attributable thereto and as modified hereto:

= COGCC Rule305.a.Notice of Intent to Conduct Oil and Gas Operations

= COGCC Rule305.c. Comment Period Notification - OGLA Notice to Surface
Owner/Buffer Zone Notice

= COGCC Rule 305.f Statutory Notice to Surface Owner

= COGCC Rule 305.h. Move-In; Rig-Up Notice

= COGCC Rule 305.f.(4) Notice of Subsequent Operations
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= COGCC Rule 306.a Consultation and Meeting Procedure of Surface Owners

= COGCC Rule COGCC Rule 318A.(c), locating any well less than fifty (50) feet from an
Existing well pursuant to COGCC Rule 318A.(c), and granting consent to locate any well
Outside of the GWA windows as defined in COGCC Rule318A.(a).

= Weld County Code Chapter 21 - Weld County Oil and Gas Energy Department 41041
WOGLA (Weld County Oil and Gas Location Assessment) and Comment Period.

= Owner hereby grants Company the right to act as Authorized Agent on Ownet's behalf in
Regard to the 1041 WOGLA process, including but not limited to Building, Planning and
Environmental Health Department Permits and Services and Public Works Access
Permits.

» Owner hereby authorizes Company to drill a Federal well from L&S private surface estate,
and guarantee the BLM access to the Federal well on the private surface estate to perform
all necessary surveys and inspection pertaining to the Federal well, until well is deemed
plugged and abandoned.

6. Notice:

The Company’s contact information for notices required under the SUA, as shown in Section 25(b) of the
SUA, is deleted in its entirety and replaced with the following:

If to Company:

Operator: Bonanza Creek Energy Operating Company, LLC
Person of Contact: Rocky Mountain Land Manager
Address: 410 17" Street, Suite 1400
Denver, Colorado 80202
Phone Number: 720-440-6100
Fax: 720-305-0804

Email: CONTACT LAND MANAGER

Toll Free 24-Hour Emergency Phone Number: 1-800-578-5610

[Signature Page Follows]
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IN WITNESS WHEREOF, this Amendment has been executed by the parties hereto as of the date
and year first above written.

Owner:
L&S Capital, Ltd.

BY: z,% ; 2 ;;___
Frank Lin T

Vice President of Progressive Farms Mgt. Inc. & General Partner of L&S Capital. Ltd.

BY: /%u// /v L

Mark Linnebur
President of Progressive Farms Mgt. Inc. & General Partner of L&S Capital. Ltd.

Company:
Bonanza Creek Energy Operating Company, LLC

ell Faith IV
Attorney-in-Fact

[Acknowledgements On Following Page]
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ACKNOWLEDGEMENTS

STATE OF COLORADO )

) ss
COUNTY OF E “(g‘i‘xg Qe )
The foregoing instrument was acknowledged before me this ﬁ Sf\day of Sﬁ’ WAl “EQ | .2019, before me, personally

appeared Frank Linnebur as Vice President of Progressive Farms Mgt. Inc. & General Partner of L&S Capital. Ltd., personally
known to me to be the person whose name is subscribed to the within instrument and acknowledged to me that he executed
the same in his authorized capacity, and that by his signature on the instrument the person, or entity upon behalf of which the
person acted, executed the instrument.

EMILY HOLMES
WITNESS my hand and official seal. NOTARY PUBLIC

STATE OF COL
NOTARY 1D #201 84030304
My commission expires: MY COMMISSION EXPIRES 0712712022

T lcga Emé ofme

Notary Publi

STATE OF COLORADO )

) ss

COUNTY OF&(;Q( Nt )

The foregoing instrument was acknowledged before me this l@day of Sﬁ' NN ;kzﬁg , 2019, before me, personally
appeared Mark Linnebur as President of Progressive Farms Mgt. Inc. & General Partner of L&S Capital. Ltd., personally
known to me to be the person whose name is subscribed to the within instrument and acknowledged to me that he executed
the same in his authorized capacity, and that by his signature on the instrument the person, or entity upon behalf of which the

person acted, executed the instrument. EMILY HOLMES
NOTARY PUBLIC
WITNESS my hand and official seal. STATE OF COLORADO
NOTARY 1D #20184030304
MY COMMISSION EXPIRES 07/27/2022

My commission expires:

(A EHa0a Em%j? Ut

Notary Public
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ACKNOWLEDGEMENTS
Continued

STATE OF COLORADO )
CITY & ) ss
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this Z day of Dec.-e.wdm 2019, before me, personally
appeared Maxwell Faith as Attorney-in-Fact of Bonanza Creek Energy Operating Company, Inc., and as Attorney-m-Fact
for Bonanza Creek Energy Operating Company, LLC, personally known to me to be the person whose name is subscribed to
the within instrument and acknowledged to me that he executed the same in his authorized capacity, and that by his signature
on the instrument the person, or entity upon behalf of which the person acted, executed the instrument.

WITNESS my hand and official seal.

MICHAEL THOMAS KULEDGE
NOTARY PUBLIC - STATE OF COLORADO
Nolary Identification #20164013071
My Commission Expires 4/5/2020

My Commission Expires:

YYs /2020 it t, LS

Notary Public
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[AMENDED EXHIBIT A]

See Attached
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Amended Surface Use Agreement QOil and Gas Locations
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[AMENDED EXHIBIT B]

See Attached Exhibit A to The Exhibit B
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PIPELINE EASEMENT EXHIBIT

A Portion of the East-half of the East-half of
Section 5, Township 5 North, Range 61 West of the 6th P.M.,
County of Weld, State of Colorado
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PIPELINE EASEMENT EXHIBIT

A Portion of the West-half of the West-half of
Section 6, Township 5 North, Range 61 West of the 6th P.M.,
County of Weld, State of Colorado —
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