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MEMORANDUM OF
AGREEMENT FOR SURFACE, SUBSURFACE AND ROADWAY ACCESS

WHEREAS, Lower Latham Reservoir Company whose address is 8209 W 20" Street,
Suite A, Greeley, CO 80634 (“Owner”), and PDC Energy, Inc., a Delaware corporation, whose
address is 1775 Sherman Street, Suite 3000, Denver, Colorado 80203 (“Company”), entered into
an Agreement for Surface, Subsurface and Roadway Access dated effective Ao [ / 7, 2019
(the “Agreement”) covering and affecting the following described property (thé’ “Property”’) more
fully described on Exhibit A, attached hereto:

Township 5 North, Range 64 West, 67 P.M.

Section 16: Part of the SW and Part of the S/2

Tax Parcel Number(s): 096316300012 and 096316400013
Weld County, Colorado

WHEREAS, Owner is the current owner of an interest in the surface estate of the property;

WHEREAS pursuant to the terms of the Agreement, Owner has granted to Company the
right to enter upon and use the surface and subsurface of the Property for the purpose of exploring,
developing, producing, and transporting oil, gas and associated hydrocarbons from the Property
and lands pooled therewith.

WHEREAS, among other provisions, the Agreement grants Company the right to construct
or install well pads, access roadways, pipelines, gathering lines, electric lines, and other associated
equipment and facilities necessary for Company’s oil and gas operations on the Property or lands
pooled therewith.

WHEREAS, the Agreement shall be effective as of the Effective Date and shall remain in
effect so long as Operations have begun prior to October 1, 2022 (Commencement Deadline). So
long as Operations have begun prior to the Commencement Deadline, this Agreement shall remain
in full force and effect until Company’s leasehold estate from which any Well is producing expires
or is terminated and Company has plugged and abandoned all Wells and conducted reclamation in
accordance with the applicable Colorado Oil and Gas Conservation Commission rules and
regulations.

NOW THEREFORE this Memorandum is placed of record for the purpose of giving notice
of the Agreement. The parties acknowledge that they are bound by all of the terms and conditions
of the Agreement and that the Agreement is a covenant running with the Property and binds and
inures to the benefit of Owner and Company and their respective heirs, personal representatives,
successors and assigns. The Agreement, with all of its terms, conditions, covenants and other
provisions, is referred to and incorporated into this Memorandum for all purposes. Any person
having a lawful right or legitimate interest in the Agreement may examine a copy of the Agreement
at Company’s office during normal business hours.

[Signature page follows])
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IN WITNESS WHEREOF, the parties hereto have executed this instrument this 7
day of _/ //3."1' / , 2019.

Owner:
LOWER LATIHHAM RESERVOIR COMPANY

W/MMM & Lo

Name Theodore A. Buderus Nlame: Pazl Whise d

Title: President Title: Direster-6f Land
ACKNOWLEDGEMENTS

State of Colorado

[Zog]

County of Weld

On this {7 ddy of /?’ PRI , 2019, before me personally appeared Theodore A.
Buderus, President of Lower Latham Reservon Company, known to me to be the person
described in and who executed the foregoing instrument, and who acknowledged to me that they
executed the same.

(SEAL)

My commission expires: /VI/"’7 3' 20272 é %/’»///%ZCEK{/LVL/—

Notary Public

CARROLL MAC NEUMANN
NOTARY PUBLIC
§ STATE OF COLORADO
NOTARY 1D 19904003933
MY COMMISSION EXPIRES MAY 03, 2022

State of Colorado

[ O N

City and County of Denver

- 1(,-" i P
On this A9 day of f} 20 J , 2019, before me personally appeared Paul
Whisenand, Director of Land, for PDC Energy, Inc., known to me to be the person described in
and who cxecuted the foregoing instrument, and who acknowledged to me that they executed the
same.

(SEAL)
{ECRE! T
My commission expires: l oLl Laaetl
Notary Public

TAYLOR HULBERT

STK‘T%TARY PUBLIC
Schrute SN64W16 1-10 NOTARYOI,[; g'gLORADg bage 2 of 2

MY COMMISSION EXPIRES AUGUST 24, 2022
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This Exhibit "A” is attached to and made a part of that certain Memorandum of Surface Use

Agreement by and between Lower | atham Reservoir_Co. Owner, and PDC Energy, inc., Company.

Covering the following lands:

Township S North, Range 64 West, 6th P.M.
Section 16: Pt SW1/4 and Pt S/2
Weld County, Colorado

Reviewed by yy Lower Latham Reservoir Co. = Qil and Gas Operations
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EXHIBIT "A" Page 2 of 2

This Exhibit "A” is ottached to and made a part of that certain Memorandum of Surface Use
Agreement by and between Lower Latham Reservoir Co. Owner, and PDC Energy, Inc., Company.
Covering the following lands:

Township 5 North, Range 64 West, 6th P.M.
Section 18: Pt SW1/4 and Pt S/2
Weld County, Colorado

PARCEL NO.: 096316100015

096316400013
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