
MEMORANDUM OF

SURFACE USE AGREEMENT

WHEREAS, Michael Boulter Farms, LLC whose address is 22019 Weld County Road

54, Greeley,Colorado 80631 ("Owner"), and PDC Energy, Inc.,a Delaware corporation,whose

addressis1775 Sherman Street,Suite3000, Denver, Colorado 80203 ("Company"), enteredinto

a Surface Use Agreement dated effectiveSeptember 9, 2015 (the"Agreement") covering and

affectingthe following describedproperty (the"Property")more fullydescribedon Exhibit A,

attachedhereto:

Township 5 North,Range 65 West, 6* P.M.

Section27: NW/4SW/4

Tax ParcelNumber(s): 096127300004

Weld County, Colorado

WHEREAS, Owner is the current owner of an interestin the surface estateof the

property;

WHEREAS pursuant to the terms of the Agreement, Owner has grantedto Company the

right to enter upon and use the surface and subsurface of the Property for the purpose of

exploring,developing,producing,and transportingoil,gas and associatedhydrocarbons from the

Propertyand landspooled therewith.

WHEREAS, among other provisions,the Agreement grants Company the right to

constructor installwell pads, access roadways, pipelines,flowlines,electriclines,production

facilities,and other associatedequipment and facilitiesnecessaryor convenient for Company's

oiland gas operationson thePropertyor landspooled therewith.

WHEREAS, the Agreement shall remain in full force and effectuntil Company's

leasehold estatein the Property and the lands pooled therewithexpires or is terminated,and

Company has plugged and abandoned allwells and conducted reclamationin accordance with

theapplicablerulesand regulationsof theColorado Oil and Gas Conservation Commission.

NOW THEREFORE thisMemorandum is placed of record for the purpose of giving

noticeof the Agreement. The partiesacknowledge thatthey are bound by allof the terms and

conditionsof theAgreement and thattheAgreement isa covenant running with thePropertyand

binds and inures to the benefitof Owner and Company and theirrespectiveheirs,personal

representatives,successors and assigns. The Agreement, with all of itsterms, conditions,

covenants and other provisions,isreferredto and incorporatedinto thisMemorandum for all

purposes.Any person having a lawfulrightor legitimateinterestin the Agreement may examine

a copy of theAgreement atCompany's officeduring normal businesshours.

[Signaturepagefollows]
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IN WITNESS WHEREOF, the partieshereto have executed thisinstrument this1 day of

em W ,2015.

Owner: Operator:
MichaelBoulterFarms,LLC PDC ENERGY, INC.

Name: MichaelJ. oulter Name: 0.F.BaldwinII

Title:RegisteredAgent Title:VicePresidentLand

ACKNOWLEDGEMENTS

StateofColorado )

)

County ofWeld )

On this8_ day of e 20/ beforeme personallyappeared Michael J.Boulter,Registered

Agent forMichael BoulterFarms, LLC, known tome tobe thepersons describedin and who

executed theforegoinginstrument,and who acknowledged tome thatthey executed thesame.

(SEAL)

My commission expires: old( 9

Notary Public

StateofColorado )

Cityand County of Denver )

On this day of .20 beforeme personallyappeared O.F.

Baldwin II,Vice PresidentLand, forPDC Energy, Inc.,known tome tobe theperson described

in and who executed theforegoinginstrument,and who acknowledged tome thatthey executed

the same.

(SEAL)

My commission expires:

Notary bl

KRISTIE ANN MONEY
NOTARY PUBLIC

STATE OF COLORADO
NOTARY ID 20134031387

My CommissionExpiresMay 16,2017
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EXHIBIT "A" Page 1 of 2

ThisFxhibit"A" isattochedto and made o portof thatcertolnSurfaceUse Agreementby and
betweenMichaelB.oulterForms Lt.COwner.and PDC Energy,Inc.,Company.Coveringthe following
lands:

Township5 North.Ronae 65 West.6th P.M.
Section27: NW1/4SW1/4
WeldCounty.Colorado

MichaelBo terFarms LLC

FARLEL NO 09b 2/3000t4
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LEGEND

OILAND GAS OPERATIONSAREA ("OGOA")= 10.6ACRES
- - - APPROXIMATE WATER LINEEASEMENT
- - - APPROXIMATE( ACCESS EASEMENT

1"=300' DATE:9/8/2015
PROJECTf:2015094



EXHIBIT "A" Page 2 of 2

ThisExhibit"A" isottochedto and mode o portof thotcerloinSurfaceUse Agreernentby and
betweenMicilae_LBou_Iter_F.orrnst Owner,and PDC Energy,Inc.,Cornpany.Coveringthefollowing
lands:

Townshjp_5_.North,_Rs 65 West,6th P.M.
Section77 NW1/4SW1/4
WeldCounty,Colorado

BY:-- ---- DATE
MichaelBoultfForms LLC
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WR PERMANENT DISTURBANCE= 4.9 ACRES
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