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THIS AGREEMENT, made and entened info this 12th day of April, 2011 by end between Troy A, A
hersinafier cofled leasor {whether one or more), and
3000, Darver Colorado 80203, hersinafier calied lessee:
WITNESSETH:
1. Thatlesor.knmdmcomldnﬁnnof glﬁdollars &j&% Paid receipt of which is hereby acknowledged, end of the agmmemsdlesseehmlnafbuuluh.
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Section 10: Lot B of Recorded Excmpﬂon Number 0804-10-3-RE3889, Recorded Sepiember 9, 2005, at Reception Number 3321382, being a
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The term off &s used In this lease shall be inte a% uid hydrocarbon substances which occur naturally In the earth, inciuding drp asollne or ofher natural
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10, Lessee shall have the right to unitize, pool, or combine all or any part of the land described above as to one or more of the formations thereunder with other lands in the same
general area by entering info a cooperative or unit plan of devel nt or operation appmvsdm%any govemmental authority and, from time to time, with like a&pmval, to modify, change
or terminate any such plan or agreement and, in such event, ihe terms, conditions, and jons of this lease shall be deemed modified to conform to the terms, conditions, and
provisions of such approved cooperative or unit ?olan of development or operation and pa cuiaﬂz. all driing and development requirements of this lease, egpmss or implied, shall be
satisfied by comlallanoe with the driling and development requirements of such plan or agreement, and this lease shall not terminate or expire during the Tife of such plan or agreement.

the land described above or angpart ‘thereof shall hereafter be operated under any such cooperative or unit plan of dwsl%msnt or operation whereby the production
therefrom Is allocated to different portions of the fand covered by said plan, then the production allocated o an particular tract of land shall, for the w?g:e of computing the royalties to
be paid hereunder fo lessor, be regarded as having been produced from the particular tract of land to which it s allocated and not to any oﬂ‘nsnrac! of land; and the royalty payments to
be made hereunder to lessor shall be based upon production only as so allocated.

11. If the estate of either party hereto s assigned or sublet, and the prlvllr?e of assigning or subletting in whole or in part is expressly allowed, the express and implied covenants

hereof shall extend to the sublessees, successors and assigns of the parties; and in the event of an assignment or sublewng by lessee, lessee shall be relieved and discharged as to the

leasehold dqh's $0 assigned or sublet from any liabllity to lessor thereafter accruing upon any of the covenants or cond of this lease, either express or implied. change in
o

the land, royalties, or other , however accomplished, shall operate to enlarge the obligations o diminish the rights of lessee or require rate measuring or
Installation of separate tanks by'lessee.,Nmuﬁqmg any actual orpéunsmawe kn%.;lledge of or lr‘\lotice to lsgsee, no change in ownersrqxlp of said land or of the rf:!ﬂe to receive romes
or other payments hereunder, or of any interest therein, whether by reason of death, conveyance or any other matter, shall be binding on Iesser:éeexcept at lessee’s option in any particular
case) until one hundred twenty (120) days after lessee has been fumished written notice thereof, and the supporting information hereinafter referred to, by the party claiming as a resuft
of such change in ownership or interest. Such notice shall be supported by original and certified copies of 2l documents and other instruments or proceedings necessary in lessee’s
opinion to establish the ownership of the claiming party.

12. In the Interest of conservation, the protection of reservoir pressures and recovery of the %mhst ultimate yield of oil andlorgs lessee shall have the right to combine the
leased premises with other ,)ramlsas in the same general area for the purpose of operating and maintaining repvasunng':rnd recycling cliities, and for such purpose may locate such
facilities, including input wel s, upon leased premises, and no royalties shall be payable hereunder upon any gas used repressuring and recycling operafions benefiting the leased
premises.

13, If lessor, during the primary term of this lease, receives a bona fide offer from a third party to purchase from lessor @ lease covering any or all of the substances covered by this
lease and covering all or a portion of the land described herein, with such lease to become effective upon expiration of this lease, which lessor is willing to accept from the offering party,
Jessor hereby agrees fo nolify lessee in writing of said offer immediataly, tndudlg? in the notice the name and address of the offeror, the price offered and all other pertinent terms and
conditions of the offer. Lessee, for a period of fifteen (15) days after the receipt of the notice, shall have mg#amr and preferred riqht and option to purchase the lease or part thereof or
interest therein covered by the offer at the price and on fhe terms and conditions specified in the offer. All offers made up o and including the last day of the pdmenrz term of this lease
shall be subject to the terms and conditions of this paragraph 13. Should lessee elect to purchase the lease pursuant to the terms hereof, it shall so noti lessor in wi lg mall, telefax,
or felegram prior to expiration of said fifteen (15) day period, Lessee shall promptly thereafter fumish to lessor the new lease for execution by lessor along with lessee's sight draft payable
to lessor In nt of the specified amount as consideration for the new lease, such draft belng subject to approval of title according to the terms thereof. Upon receipt thereof, lessor
shall promptly execute said lease and return same along with the draft through lessor’s bank of record for payment.

14, In the event lessor considers that lessee has not complied with all its ob|6l%aﬂons hereunder, either e)“(fress orwﬁed. lessor shall notify lessee in writing, setting out specifically
in what lessee has breached this lease. Lessee shall then have sixty ( ) days atter recelpt of said notice within which to meet or commence fo meet all or any part of the
breaches ed tg' lessor. The service of said notice shall be precedent to the brgzgin%ol any action by lessor on said lease for any cause, and no such action shall be brought until the
lapse of slxtys?solmm after service of such notice on lessee. Neither the service of said notice nor the d of any acts by lessee aimed to meet all or any of the alleged breaches shall
be deemed an admission of presumption hat lessee has failed to perfom all its obligations hereunder. This lease shall never be forfelted or cancelled for failure to perform in whole o in
part any 'gf its ng'th%lled um/enasﬂp ﬁ conditions, or stipulations until a judicial determination s made that such failure exists and lessee falls within a reasonable time to satisfy any such
covenants, conditions, or stipulations.

15, All express and implied covenants of this lease shall be subject to all federal and state, county or municipal laws, executive orders, rules and regulations, and lessee's
obligations and cavenants hereunder, whether express or implied, shall be suspended at the time or from time to time as oog%ghanoe with such obligations and covemnurgo?memsd or
hindered by or is in conflict with federal, state, county, or municipal laws rules, reguiations or executive orders asserted as cfiicial by or under public authority claiming iction, or Act
of God, adverse field, weather, or market conditions, inability to obtain materia in the open market or transportation thereof, wars, , riots, or of conditions or
circumstances not wholly controlled bg‘essee, and this lease shall not be terminated i whole or in part, nor lessee held llable in damages for failure to comply with any such obligations
or covenants if compliance therewith s prevented or hindered by or is in conflict with any of the foregoing eventualities. The ime during which lessee shall be prevented from conducting
drilling or reworking operations during the primary term of this lease, under the contingencies above stated, shall be added to the primary term of this lease.

16. Lessor hereby warrants and a?rees to defend the title to the lands described above, and agrees that lessee, at s option, shall have the right at any time to gamr lessor, any
rmmamss or other liens existing, fevied or assessed on or against the above described lands in the event of default of payment by lessor and be s ated rights of the
holder " and lessor hereby agrees that any such payments made by lessee for the lessor may be deducted from any amounts of money which may become due the lessor under
the terms of this lease.

17. This lease and allits terms, conditions, and stipulations shall extend to and be binding on all successors in interest, in whole or in part, of said lessor or lessee.

18, With respect to and for the purpose of this lease, lessor, and each of them if there be more than one, hereby refease and walve the right of homestead.

WHEREOF witness our hands as of the day and year first above written.

X p

Troy A. yighton' V"
!

X AN ane @ TC—\/ A

Roxanre J. Albrightorm //

STATE OF MQO INDIVIDUAL ACKNOWLEDGMENT
couNTY OF e\ &

Onthis_Z5 s day of nl 2011, before me, the undersigned authority, personally appeared ]
i husband and known to me or proved to me by satisfactory evidence to be the person(s) whose namg(s)j

foregoing instrument, and acknowledged to me he/she/they executed the same for the purposes therein stated. & RN
Notary Signature: i fOAED =
Printed Name of Notary: ~fha rbcea\ 3. AliGfal BT
Notary Public for the State of: Aol D —% o e P2 L
(Affix Notarial Seal/Stamp Above) ' Residing at: v XN 53 Keteg D R P& &
My Commission Expires: Dt kG
‘When recorded, return to: 3
LoneTree Enﬁand Associates, LLC
3 West Dry C Circle
Littieton, CO 80120



