6 I P T Integrated Petroleum Technologies, Inc.

August 22, 2014

VIA HAND DELIVERY

Bayswater Exploration & Production LLC
730 17" 5t Ste 610
Denver, CO 80202

RE: Notice of Intent to Propose Rule 318A.a.(4)D Horlzontal Well;

Allcla f112-15H-2N Well: 588’ FSL, 1886’ FEL Sec. 12-T1S-R68BW, Adams County, Colorado

Dear Working Interest Owner,

Mendell Finlsterre I, LLC {MFII}, Intends to propose, drlll and operate the above referenced North-South trending horlzontal well pursuant to
Rule 318A.a.(4)D of the Colorado Oil and Gas Conservatlon Commisslon (COGCC). MFIIwill propose the well as follows:

1. Surface and Bottom Hole Locatlons:
SHL: 588' FSL, 1886' FWL, Sec. 12-T15-R68W
Top of Producing Zane Location: 460" FSL, 1859' FEL, Sec, 12-T15-R68W
BHL: B33' FSL, 1863" FEL, Sec. 1-T1S-R6BW

2. Wellbore Spacing Unit:
The spacing uait for the subject well will consist of the 200-acres comprising the W/2 €/2 of Sec 12-T15-R68W & SW/4 SE/4 Sec 1-

T15-R68W. The well spacing unit is deplcted on the enclosed spacing unlt exhiblt,

3. Target Formatlons and Geologlc Statement:
This well Is planned as a Niobrara horlzontal, and the well will be drilled to a sufficient depth and reach In order to test the viabllity

of sald farmation.

4, Antlclpated Spud Date & Surface Use:
Operation te begln within 60-90 days, pending recelpt of required permits, approval of title, and drilling rig avallability.

Pursuant to COGCC Rule 318A.e.(6), you have thlrty (30) days from recelpt of this notice to object to this proposal In writing. In the event you
do not respond to this notice or enter an objectlon within the established time perlod, the proposed 200 acre spacing unit set forth hereln shall
be established. However, should you have no objection to this proposal; your cooperation of a wiltten reply would be greatly appreclated In
the form this 20-day waiver. The walver may he mailed to:

Integrated Petraleum Technologles, Inc
Attn: Paul Gottlab

1707 Cole Boulevard, Sulte 200

Golden CO 80401

If you should have any questions, please contact the undersigned at 720.420-5747 or via emall at paul.gottlob@Iptenergyservices.com. Thank
you for your timely conslderation In this matter.

Sincerely,

ks

Paul Gottlob

Regulatory & Englneering Technlcian
Integrated Petroleum Technologles, inc
Consultants to Mendell Finlsterre I, LLC

1, ?&WIA B { VV'.-LV 94 , acting as self or agent of Bayswater Exploration & Praduction LLC, awner as
described In C.R.S. §34-60-103(7) dthart &f the above described spacing unit, with full power to execute the followlng, do hereby approve of
Mendell Finlstarre II, LLC Alicta H12-15H-2N well on the above descrlbed lands and do hereby walve COGCC Rule 318A.e.(6) 30-day wrltten

objection requirement and grant that the proposed spacing unit may he established,
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