


UNDEVELOPED LEASES DECEMBER 30, 2012 nu

hereunder, and retains exclusive ownership, operation and control of, and all lia; b
obligations relating to, the following:

a]

Assignor further reserves from the assignment of the Leases and Assign ;

1.

d

;|
24
E

hereto (the “Excluded Wells”), and all related equipment, Agree

Government Instruments, oil and gas and Information together €c p

access to and egress from the Excluded Wells and the right to us®

Lt

subsurface of the Assigned Lands for the conduct of all activitiesjgf | |

deemed by Assignor or its affiliates to be necessary or appropnat
the obligation not to interfere unreasonably with the operations t
Assignee, and further including (a) the right to deepen or recomp

for production, and (b) to rework the Excluded Wells or otherwis t
operation with respect thereto intended to restore production fro 4
in which such wells are completed for production. Upon request; S
Assignor for itself and its affiliates and Assignee shall execute se
agreements in order to maintain the ownership of Assignor and 1‘5
Excluded Wells separate from any interests acquired by Asmgnﬁnp
any new wells that may be drilled by Assignee on the Leases that e
be pooled with the Excluded Wells under existing field spacing
orders.
1
This Assignment is subject to the overriding royalty interest conveyed bo
VSL LLC by Assignment of Overriding Royalty Interest (the “VSL Assignment
recorded prior to the execution of this Assignment (the “VSL ORI”) and burde °©
from wells drilled by Assignee, its successors and assigns, on the Leases and As
any lands pooled or unitized therewith. Assignee acknowledges that its interest
Assigned Land is subject to the VSL ORI in accordance with the VSL Assignm
VSL ORI is superior in title and lien rights to the rights assigned to Assignee in
and shall be determined on a well by well basis as to wells drilled on the Leases
any lands pooled or unitized therewith.

(S

51
s

—

This Assignment is further subject to the Purchase and Sale Agreement %
December 31, 2012 between Assignor and Assignee (the “PSA”), reference to 1
all purposes. As between Assignor and Assignee, in the event of any conflict or
between the PSA and this Assignment, the PSA shall control.

Assignee shall assume and pay, perform, fulfill and discharge all claimsg
liabilities and obligations, direct or indirect, known or unknown, asserted or un-
or contingent, accrued or un-accrued, which relate or are attributable, directly or
Assets, whether attributable to the period of time before or after the Effective
Liabilities), subject to retention by Assignor of certain pre-Effective Date liab
the Assets (“Retained Liabilities™), as more particularly set forth in the PSA.
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All right, title and interest of Assignor and its affiliates in and to a .

wellbores currently located on the Assigned Land described in E_ e 1 th.
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UNDEVELOPED LEASES DECEMBER 30, 2012

The assignment of the Assets hereunder is without warranty of title or other
representation or warranty, express or implied, except that Assignor warrant its title against all
claims arising by, through or under Assignor but not otherwise, and subject to the VSL ORI, the
Agreements, the Excluded Wells and the PSA. Assignor hereby grants and transfers to
Assignee, its successors and assigns, to the extent so transferable, the benefit of and the right to
enforce the covenants and warranties, if any, which Assignor is entitled to enforce with respect
to the Assets against Assignor’s predecessors in title to the Assets.

The provisions of this Assignment shall bind and inure to the benefit of Assignor and
Assignee and their respective successors, legal representatives and assigns.

This Assignment may be executed in counterparts as though all parties have executed a
single instrument, provided, that this Assignment shall not be effective until all parties have
executed a counterpart hereof.

Executed as of the Effective Time.
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UNDEVELOPED LEASES DECEMBER 30, 2012

ASSIGNOR:

MRPC II LLC, a Colorado limited liability
company

By: TSK Enterprises (U.S.A.), Inc., Equal Co-
Member
By: é’ﬂ("“"’ P ,/'2

Edward H. Sato, CEO & Co-General Manager of
MRPCIILLC

By: KAR Petroleum Co., a California limited
partnership, Equal Co-Member

By: PML Management Ltd. LLC, a California
limited liability company, the General Partner of
KAR Petroleum Company

eil Rehkop, CEO of PML & Co-General Manager of MRPC II LLC

ASSIGNEE:
Sundance Energy, Inc.

Byﬁ{y&kﬁ

Eric McCrady, CEO and Managing Director
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UNDEVELOPED LEASES DECEMBER 30, 2012

ACKNOWLEDGMENTS
STATE OF CALIFORNIA )

) ss.
COUNTY OF hes Wa

The foregoing instrument was acknowledged before me this 5}'\‘day of December, 2012, by
Edward H. Sato, Chief Executive Officer of TSK Enterprises (USA), Inc., a Delaware
corporation, as co-equal manager and member of MRPC II LLC, a Colorado limited liability
company,.

Witness my hand and official seal.
My commissiop expires: _\O~ \S - 20\ |

\Xe\\ = S 4
fod  Notary Public - California 3

O fHyez

o e
Notary Publi ;{ SO Los Angeles County =
sz My Comm. Expires Oct. 15, 2013

JOSE VENEGAS ARCOS |
COMM. #1865256 o

STATE OF CALIFORNIA )

COUNTY OF @\Q‘&

The foregoing instrument was acknowledged before me this g\;\day of December, 2012, by
C. Neil Rehkop, Chief Executive Officer of PML Management LLC, a California limited
liability company and general partner of KAR Petroleum Company, a California limited
partnership, as co-equal manager and member of MRPC II, LLC, a Colorado limited liability
company.

Witness my hand and official seal.

%Ommission expires: _\O=\S-20\=, . »
\ §\l Fez Y Notary Public - California
~§\ A=Yy Los Angeles County

Hotary PUQ My Comm. Expires Oct. 15, 2013 |

STATE OF COLORADO)

CITY AND ) ss.
COUNTY OF DENVER )

SE VENEGAS ARCOS
Jgowam. 41865256

P
r4

b
]
2

The foregoing instrument was acknowledged before me this &gy of December, 2012, by Eric
P. McCrady, as CEO and Managing Director of Sundance Energy, Inc., a Colorado corporation.

Witness my hand and official 8671. s i
My comm\;ssion expires: [C \/ 7 / A/ 5/ .

f \%’j/ L2274 (/fé t%“"(«
k‘w Nétary Public
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EXHIBIT A
BURDENED LIFASES

THE FOLLOWING Oll. AND GAS LEASES OR PORTIONS T1IEREOF INSOEAR AS 111EY RELATEETO
ALL DEPTHS BELOW T SUSSEX AN SHANNON FORMATIONS

LEASE, LEASE | REC. | REC. | |
NO. LESSOR LESSEE DATE | BOOK | nNo. | LEGAL DESCRIPTION

925-1 lHelen M Grantet | Martind 0821770 633 1554542 | Township 2 Nuith, Range 68
al Freedman West

Niobsany/Codeli

See: 26; NRWRIANEA,
NW/SNW/4

) Sand

Sec. 23: SEM

Sec:26: N2ZW/2E/ZNE/A

926 Meredith 0 Martin J sz | 633 1554541 | Township 2 Nomh, Rupge 68
Johsson Freedman Wést

See. 13: S\v/a

(Niobrara/Codcll and J Sand}

9315-2 Carl A. Miller Muartin J. 082170 633 1554539 Fownship 2 North, Range 68

Freedman West

Scc. 14: SEM

(Niobrara/Cadell)

92544 | The Rocky ThomasH. | 01871 | 640 1562474 | Tubwnship 2 Nowth, Renge o3

Mountain Fuet Counelly .‘S.V.Hii!"b.
Company o

NA2SW/ANWA
{Nwbrarm and Cudell}

NR2ERE2NEA
(Niobrara, Codell and J Sand)

19 Jack Berger et ux | T.S. Poce W/18/70 625 1347395 | Townshup 2 Noath, Ranpe 68
Wegt

Sec, 23: N/2N1:/4
{Niobarw/Codell and J Sand)

924 Duane . Nelson | Mastin J, 0814470 il 1553270 | Township 2 Nurph, Range 68
eux Freedman Wesi

Sec; 23: SW/4
(Nioheara/Codelt and J Sand)

L Ruby Q. Berger et | MartinJ. ORI/ | 633 1555261 | Township 2 North, Range 68
vit Freedman West

Sec. 24: NW/4
(Niobrara/Codell)

794-4 Curd A, Millec T.M.S. Co. 0127770 630 1552243 | Township 2 North, Ranee 67
West

See, 17

NT/ANES4, SWHSW/A
(Codell/Niobrara und J Sand)

SANEM

(J Sand)

T94-2 Muriel Mahoney | Guy J, 12726769 630 135224 | l'owmship 2 North, Ranpe 67
Stumpf, West

Trustee Sce, 17

NE/ANL/A, SWI4SWiA
{Codell/Niobrara and § Sand)

SANEM
(J Sand)
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LEASE

NO.

LESSOR

LESSEE

LEASE
DATE

REC.
BOOK

REC.
NO.

LEGAL DESCRIPTION

Rt )

nty, co

gt

Weld Coy

iy

ee:$7
oo ders 6.00

mﬁ'ﬁ?ﬁfuiﬁuf |

reno,
[ ]

¥

Bl KY

794-3

Isaac Mellman

TMS Co

[ 2R

430

1552242

Township 2 Nenth Rygngre 67

West

Sec. 17

NE/ANEM, SWI4SW14
(CodellMNiobrura and J Sand)

SAANLSS
{J Sund)

794-5

Mitchell B_ Johns

Andrew Der,
dr

1001467

630

Town,
West
Sec 17

NEANE/4. SW/ASW/4
{Codell/Niobrara and J Sand)

2 North, Range 67

S2N1%
(J Sund)

79411

Gonrge D, Locke,
Trustey

TMS Co

0610170

630

1552245

Township 2 North, Runge 67
West

Soe. 17

NE/ANL/A, SWHASWH
(Codell/Nobrara and J Sand)

SfINE/
{J Sand)

794-12

Roger Crscoin

413

“Ihe Elkhum
Company

Andrew Dier,
Jr

10101767

630

1552246

Township 2 North, Range 67
West

Sec. 17

NE/ANF/S, SWASWH
(CodcliMNiobsura und J Sand)

SINL/A
{J Sand)

Guy J
StumpiT,
Trustee

12/23/64

Tovwnship 2 North. Ranae 67
West

Sec 17

NE/MNEM, SWHAISWAL
({Codell/Niobrara and § Sand)

SI2INE/4
{J Sand}

Ira i, McColwster

Andrew Dier,
Jr.

1001467

630

1552252

Towmship 2 Norh, Rapge 67
Wes
Sec. 17

NLANEL, SWH4SWA
(Codell/Niobrara and J Sand)

SN
{J Sand)

792-1

Cole Kugel et ux

TM.S. Cu.

01,06/ 70

630

1552240

Township 2 Norgh, Renpg 67
West

Sec. 18: SW/HNI
(Niobrasa/Codell and I Sand)

R18.1

John F. Leonerd
el ux

Martin J_
Freedman

472470

626

1548058

Township 2 Noeth, Range 67
West

Sec. 211 SWAS, W/2SEH
(Niobiurw/Codell and J Sand)

818-3

Betty Edwards ct
al

Pan American
Petroleum
Corporation

10715/70

636

1558105

Township 2 North, Ranee 67
West
Sec. 21 SWal, W/2SEAM

(See Leomard above)

(B ]
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LEASE
NO.

LESSOR

LESSEE

LEASE
DATE

REC.
BOOK

REC.
NO.

LEGAL DESCRIPTION

8iR-2

Juhin Horst et ux

T.S. Puce

Q21137705

622

1543392

Township 2 North, Range 07
West

Séc. 21 Ef28EM
(Niobrara'Cadell and J Sand)

%66-1

Colorado National
Bank of Denver.
Trustee

Tom Vessels

11/05/70

637

Township 2 Nusth, Range 67
West

Se¢e. 29: B2
(Niobrara/Codell and J Sand)

966-2

William R. Kelly
ct ux

‘Lom Vessels

12130/70

610

Townstip 2 Noith, Ranye 67
West

Sec 29 En

(Sex Colorado National Bunk
ahove)

966-3

Isabel F. Smith ct
ol

Tom Vessels

O1M/7|

1561773

Township 2 North, Range 67
West

Sce, 29 B2

(Sec Colorado National Bank
above)

9664

Masgaret Bovie
Jorgenson

Tom Vessels

oM

639

1561399

Townghip 2 Nosth, Range 67
West

Sex 29 12

{See Colatado Nutional Bank
above)

Lowse C
Buckingham

Tomn Vesscls

[UTRTA]

630

1561774

Township 2 North, Range 67
Weat
Sce. 29: 2

(Se2 Colorado National Bank
above)

G-

Charles Duna
Hamly et al

‘Tom Vessels

171471

640

1562044

Fownship 2 North, Ranee 67
West

See, 29 B2

(See Colorado Nationa] Rank
abave)

Harry C.
Crowfoed

Tom Vessels

OL14/71

640

1562043

. 2 North, Range 67

West
See. 29: L2

(See Colorndo National Bank
ahove)

966-38

Florenee S
Waterbury

Tom Vessels

UL

647

1568514

Town L1 + (17
West

See 29 12

(See Colorado National Bank
ahgve)

966-9

Dxford Mission

Machii-Ross
Petrokeun Cao

12/01/83

1020

1953621

Township 2 North, Ronge 67
Wesi
Sec 29 ER

{See Colorade Nanonal Bank
abaove)

9471

James §. Haley,
Trustee of the
Cuil L. Johnson
Trust

‘Tom Vessels

0727770

Township 2 Noith, Range 67
West

Sec. 32: SU44

(Niobrura, Codell and 1 Sand)

947-2

.G, Rosenoff

Machii-Ross

Petrolewm Co.

08/12/7§

632

1573973

Township 2 North, Rame 67
Wi

Se 32: That purtion of the
St44 lying South and East of
the Stanley Lateral Diteh

(See Halev above)
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[ LEASE
NO.

LESSOR

LESSEE

LEASE
DATE

REC.
BOOK

REC.
NO.

Carl A Miller g1
al

Pan Americun
Petroleumn
Corporation

120777

640

1561663

LEGAL DESCRIPTION

West

[ownship 2 North, Runge 67
Sec. 32: SE/4

(See Haley above)

739-1

Hamy W,

Gumeson et ux

Martin J.
Freedman

7592

Lithian J Perrme

Martin J
Freeduan

04729/70

626

1348053

Township 2 Nonh, Ranpy 67

West
Sec, 32. N&/4
(J Send)

05/1277)

626

1548051

Township 2 North, Range 67

West
Sec. 32 N4

(See Gumeson ubove)

759-3

J. Robert

Gumeson

Martin J.
Freedman

05/12170

63U

1551347

Township 2 Norih_Rangy 67
West
See. 32 NF/A4

(See Gumeson above)

759-4

Samuel J, Cook et
ux

Machit-Ross
Petcoleum Co

0820071

1574678

Township 2 Nurth, Ranve 67
West

Sec. 32: Portion of NN/ a3
descnbed m Book 1350, Page.
152, Weld County records

{See Gumcsan above}

TH2-1

Alwe L. Bangent

Marun )
Freedman

03/70

626

1548043

Township 2 North, Range 66
West

See. 19: E2ANFE/A

{Niobrara, Codell and J Sand)

702-2

The Platte Valley
frgation
Company

Machn-Russ
Petioleum Co

08715774

1644444

Township 2 North, Range 66
West

Sec. 19, Part ol the NEANEA
brginming at the NW corner of
sa1d NE/ANTYS, thence Liast
400', thence south 300, thence
South 35 West 515 to point
100" East of West hne: of tract,
thence South 395"_thence
West 10 10 SW curner of
NEMNEA, thence North to
paint of beginning

(See Banger above)

84Q-1

Robert Sakata

Tom Vessels

05/19/70

626

1548067

Township 2 North, Range 66
West

See. 31 A wsctafland in the
NE/4 as further deseribed in
the lease

{Niobrara and Codell)

|

840-2

Hamry A. & Fdith
T Ewng

Machii-Ross
Petroleum Co

05/07/75

738

850-1

Ruth Brxier Hicks
ctal

Tom Vessels

0504570

628

1549748

1660378

Township 2 North, Ranse 66
West

Sec. 310 A trxet of lund i the
NI/4 as further described in
the lease

{Sce Sakata above)

Township | Noth, Runpe 67
West

Sec. 18: 8w
(J Sand)
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LEASE REC. REC.
LESSEE DATE BOOK NO. LEGAL DFESCRIFTION

1647861 | Townslup | Norh Range A7

NO. LESSOR
850-2 Adolph Conrs Machn-Ross 09/10s74 726
Compuny Petroleum Co West
Sec. 18: A tract of land in the
_ SW/4 as fimher described in
| the lease us follows:
) Beminning at a paint which
hears North 68 degrees 30"
West 133 from the South
quarter-corner of Scction 18,
thence West 288, thenve North

| 100" thenex: East 288", thence

! Sowh 100’ to pomt of
beginning

{See 1licks abave)

Jownshep | Noith, Ramye 66

West

Sec 10 SW/e
(Niobrara and Codell)

LEASE ]

R20.1 Paul W.and 1B, Bennet M/13570 625 1546817

Virgmia King,
individuslly and
Paul W. King,
Guardian for

Addie M. King
$20.2 Cecil W. Kinget | JR Bennen G370 624 1545691 | Township | North, Range 66
ux Went

Sec. 10. SW/

(See King abowve)
—

053/06/70 629 1551093 | Fownslyp | Nosth, Ranee 66

West
Sec. 10: Swr4

Isabel 1 J.B. Bennen
Fridmger

J B3

(See King above)

15629357 lgunstip | North. Ranue 64

1(h-1 Nonald M. Dreyer | Loren A 016471 B4l
Smith West
See. 29 SASF/A. less the West
8-118 ucres 'l
(Niobrara and ¢odcll)

0519710 626 15348066 | Township | North, Ranpe b

| 839 Robent Y. Sukata | Tom Vessels
| West

Sec¢. 32: SAANWA,

WR2NW/ANWZ and that pan

of SW/ASNF/ heginning a1 SW
comer of NE/3, then East 120
i, North 696 L, West 120 &,
Scath 696 i 1o beginung.
{Niohrara and Codell)
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EXHIBIT B

RESERVED
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UNDEVELOPED LEASES DECEMBER 30, 2012

EXHIBIT C
RESERVED
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EXHIBIT D
SCHEDULE OF AGREEMENTS

L. Lease Purchase Agreement dated December 11, 1970, between Tom
Vessels et al. and Kenneth A. Ross, Jr., recorded January 28, 1972, in Book 661, Reception No.
1582806, as amended by Amendment to Lease Purchase Agreement dated December 17, 1971,
recorded February 1, 1972, in Book 661, Reception No. 1582998, Assignment and Agreement
dated April 27, 1973, recorded July 24, 1973 in Book 696, Reception No, 1617947, Assignment
and Agreement dated April 27, 1973, recorded June 27, 1973, in Book 694, Reception No.
1616203, Amendment to Lease Purchase Agreement, dated April 30, 1973, recorded July 10,
1974 in Book 718, Reception No. 1640273, Modification and Amendment Agreement dated
January 7, 1974, Amendment to Lease Purchase Agreement dated January 28, 1974, recorded
September 19, 1975, in Book 748, Reception No 1670299, Amendment to Lease Purchase
Agreement dated August 14, 1975, recorded March 19, 1976, in Book 762, Reception No.
1683885, Agreement dated July 27, 1987, among A-W Qil and Gas, Inc, Vessels Oil and Gas
Company, Thomas G. Vessels, David G. Lawrence, Coors Energy Company, and Machii-Ross
Petroleum Co., recorded October 26, 1987 in Book 1174, Reception No. 02118865, and
Agreement dated July 19,1989, among Coors Energy Company, Machii-Ross Petroleum
Company, KAR Petroleum Company, Kenneth A. Ross, Jr., TSK Enterprises (U.S.A.), Inc.,
George A. Evans and EFTS II, Inc., as recorded by Assignment, Bill of Sale and Conveyance
dated August 14, 1989, between Coors Energy Company, Machii-Ross Petroleum Co., KAR
Petroleum Co., Kenneth A. Ross, Jr., TSK Enterprises (U.S.A.), Inc, George A. Evans and EFTS
I, Inc., recorded August 14, 1989, in Book 1241, Reception No. 02188443 and Assignment and
Conveyance dated July 24, 1989 from Machii-Ross Petroleum Company to Coors Energy
Company, recorded August 3, 1989, in Book 1239, Reception No. 02187107.

2. Gas Purchase Agreement dated September 3, 1987, between Colorado
Interstate Gas Company and A-W Oil and Gas, Inc., as amended. Believed terminated.

3. Gas Gathering Agreement dated September 1, 1992, between North
American Resources Company as producer and K N Front Range Gathering Company as
gatherer.

4, Gas Sales and Purchase Contract dated October 1, 1989, between Machii-
Ross Petroleum Company as Seller and Amoco Production Company as Buyer, as amended by
letters dated March 12, 1990, October 23, 1990, and March 27, 1991 between Machii-Ross and
Amoco, and as amended November 11, 1997, and February 12, 1998 between Machii-Ross and
Duke Energy Field Services, Inc.

5. Memorandum of Agreement dated January 6, 2005, between Melody
Homes, Inc. and Machii-Ross Petroleum' Company, recorded February 16, 2005, Reception No.
3261500, Weld County, Colorado records.

6. Surface Development and Compensation Agreement dated September 23,
2003, between Machii-Ross Petroleum Co. and D&H Land Development, LLC, with
13
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UNDEVELOPED LEASES DECEMBER 30, 2012

accompanying Easement Agreement and Memorandum of Agreement dated the same date
between the same parties.

7. Surface Development and Compensation Agreement dated November 24,
2004, between Machii-Ross Petroleum Co. and The Farm, LLC, relating to the SW4 of Section
13, T2N, R68W, Weld County, Colorado.

8. Farmout Agreement dated January 10, 2011, between Machii-Ross
Petroleum Co. and Trilogy Resources, LLC.

9. Frontier Contract No. PO802002-CH dated February 12, 2008, between
Frontier Oil and Refining Company and Machii-Ross Petroleum Co. as may have been amended
by Frontier Contract No. PO802002-CH, Amendment 7 dated June 11, 2008, between Frontier
Oil and Refining Company and Machii-Ross Petroleum Co. which may not have been executed
by Machii-Ross Petroleum Co.

10.  Assignment and Conveyance dated May 22, 2002, between EnCana

Energy Resources f/k/a PanCanadian Energy Resources Inc. and North American Resources
Company and Machii-Ross Petroleum Co., recorded May 30, 2002, Reception No. 2956581,
Weld County, Colorado records; Assignment and Conveyance dated April 3, 2002, between
PanCanadian Energy Resources Inc. f/k/a North American Resources Company and Machii-Ross
Petroleum Co., recorded April 4, 2002, Reception No. 2940163, Weld County, Colorado records;
Assignment and Conveyance dated April 3, 2002, between Machii-Ross Petroleum Co. and
PanCanadian Energy Resources Inc. f/k/a North American Resources Company, recorded

, Reception No. ; and Mutual Release and Settlement Agreement dated
March 25, 2002, between PanCanadian Energy Resources Inc. f/k/a North American Resources
Company and Machii-Ross Petroleum Co.

11.  All Colorado Oil and Gas Conservation Commission Pooling Orders and
Pooling Applications filed affecting the Assets.

12.  Other Agreements of public record affecting the Assets
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