. OIL, GAS, CARBON DIOXIDE AND MINERAL LEASE BIOK 479 A 03
THIS AGREEMENT made this - @2 bk _aayor o APTEL 377 beewoen Edith 1. Roundtree

and Virble C. Roundtree, her husband
2273 East Emglre Street, Spokane,
_o_Washington 9207

{Post Office Address’
hersin callod lessor twhether one o morer. and _2MOD11 01l Corporation - ' '
Three Greenway Plaza East, Suite 800, Houston, Texas 77046 Loace

+ tovsor i comstersonor T€D_and 0071002 oz mm oo
in hand pa. receipt of which i heze scknowledged. o7 of the royaltws herein pravided and of che agreements of the lease hurein contained, bereby grante. leases e
exclusively o lessee the land covered hereby for the purpose of g,
ulphur. material £nd o'l othes minerals {whether or not sumilar to those mentioned). InJecting gas, waters, ulher fluids and wir into ..&n.q,u strate.
Babkiahang S0 wemieion Iatiheses for the drepostioan of sai water. Iy ing PLPE Hnes. ot ot 5. butins sonier Do Ve Dom o e e, fluids and air into other siructuree
€. take care of. treat. process. store and transport said minerals and other products e bousing and och
smineral operations on asid land and sdjecent land snd -uh e

and things thereon to produce, save
for its employees. together with such rights and easements in said jand necessary or useful in iessee’s oil. gas and
urposes across any adjacent and contiguous lands of lessor by use of existing rosds or otherwise. The

Fight of inETess and egress 1o and from said land for cuch B
* hereby Gincluding bat not limited to i o lessor's future. remainder pd reversionary sights therviny. herein called “said land. i located i Montezuma
Colorado and s described as follows

——-County. ___

TOWNSHIP 38 NORTH, RANGE 19 WEST, N.M.P.M.
Section 1: Tract 37 - Lot 5 (46.67), Lot 6 (46.63), Lot 11 (33.43),
Lot 12 (33.36)

TOWNSHIP 39 NORTH, RANGE 19 WEST, N.M.P.M.
Section 35: E%, the South 80 acres of which are described in the
Independent Resurvey as the N% of Tract 41 in T-38 and 39-N,

R-19-W, N.M.P.M.
od o claimed by lessor by limitation. prescription.

and mc]udes not only z*e land specifically descnbed above but also all land. if any. contiguens to or sdjoining saic land and owne
r & he ren provided

s to which lessor has s preference right of scquisition. Far the purpase of
for, said land i o comprise __ 480 geres, whether ju actyally coinprises more or less gm(
S Subyacs 5 the other provieions barein contuined, This Tase: shatl semein o Jorde ot 1!.: Riddnte conlod “primsry serm and as fong therentier
as oil gas. sulphur.  matecia o other mineral is produced from saiZ iand ar land with which v Tand @ poot
3. The royalties to be pei
1-) on oil and other u)d hydmcubolu suved ot the n o»e-mgh&h lw.mduwd and saved from snd land. umm be delivered at the welle or to t.hccradna!h-w
the pipeline tc which thc wells m..y be connected. Lessor’s interest in either case bear its prmpomon of any expenses for tresting cil 1o make it marketable as crude.
at its option. from time to time purchase any mzaky oil or liquid hydrocar paying arket price therefor prevailing for the held where produced for oil o auid
gmcnbou of like kind and quality on the date of pu and loowoe Taay Sell amy royalty o o g hedraearbone Tt possession and pay lessor the price received b;
nd/or iquid hydrocarbens computed at the well:
casinghead gas produced from ssid land:
20ld o used by lessce for the extraction of gassline or other products thererom. one-eighth of the merket value at the well of the gas 81 s0id or used. provided
(hat the marker velus shall hot sxceed che et amoune al Ioasoe from the sale of gas and extracted products. including gasoline and residue gas |- net amount m.hud
being defined as Srecerved by lessee [rom the sale less all cost and ex; e
expense which lessee nlone shail bear). [n the event the xas is
'

Version ¢

OW] put at the market price prevailing at %02, Provi pnuol

S product  gasohing or gos by any govi al agency. market price of such guon or gas for the ses of computing rovalty on oueh product.

gasoline or gas used by him shali not be in excecs of the price permitted by such reguletions. Li o refund of a portion of t] nroend derived from the sale of gas may be

required under any order, rule or regulnuon of the Federal Power Comﬂ!m or other governmental my having jurisdiction thereof, net amou ‘.‘,:l:.!ed calculated

on the basis of the and/or luch g -hlcﬁ ieasee receives. Lessee may hold without interest the portion of any proceeds subject
hna. unappealable order of the Fdex-l Power Commission or other gOVern. aental ogency: N

by of the

to possible refund until the amount of relund. if any, i+ determined
! 7, one-cight!
e\enl be required to detezmine and change -luict ‘value more

for any purpese other Than the extraction of Saselne or Other
mnrkzt value at the mouth of the well of such gas or cmngh.-d Ean. provided, however, that lessee shali in no
oiten than once every calendar year. Changes made shail be prospective only. If the price of gas or mn:ghe-d regulated by any governmental agency. the value
the purposes of computing my.n;. ‘hereunder shall Rot be in excess of the price permitted by such regulations:
and le) okn"(::s:?:lble materiel and all other minerals mined or mlr:ned one-tenth either in kind or value at m well or mine, at lessee’s election, except du!n-!uhnrnmd
marke: ro; K
id) If ieseee & i or und pooied therewith, which well is :-quleolprnduﬂnkodor
this lJease i3 not being maintained otherwise 28 provided herein. this hasc shall not termin:
shall nevertheiesa be considered that oxi or gas in paying qu-n’mu in being
leszoe sh, s or tender as royalty to the parties who at the umeo!luch Li
pository 2 be‘tlr..llrcr piovided a sum equel to one:twel u! rental .wasr!uﬂ!lgt.hl
thi hlle at the time such payment is m-de !or whlchlud -uﬂ 1- situsted on said
is tamo: this lease ia not released b " lesser ai in which the well
rst payment of such sun -h.u be lnlde on or bdm the fm day of the tllend:r monlh after expiration o' n.my (90) days Imm mdm the letu i# not other-
ith for all accruals La each such date. L--nolnlunhww

w_ maintained for all accruals to such date thereafter on or before the firat day of each third calendar mont
as royaity shall render lessee liable for the amount due but it -hnlldnol operate to ukrnm’h this
m 18 to

tender or ta properly or timely pay or tender any suc‘: m

4. Il operations for drilling sre no: commenced on said land or on land pocled therewith on ar before one year from the hereof, this both parties

uni ¢ before such date lessee shall pay % (o ake 3 bon fide ..n.elnpt to pay or tender) to lessor or to Li.e crﬁiz E.-wr »0ld National Ba: £
W ashington at North 5161 Market t _wmxxx_ Spokane, Washington 07

mme et m e m—m = Dol

1 therein zalled “rental"}, which shall cover the Pﬁvﬂ-tt of deferring d.rilli i for & pericd of twelve (12) months. In like
i ma) helun.hn-de r successive o(tw:l‘v;;lgzrl‘mm ench d
uced,

e payment or tender l:‘auﬂly o Ariliing, s o periods
rental under t ragra of ro; Iiml .!“rl on any wun which is not being'|
Toade o o e e Bromea o e pa e ma ARk 3 on ! %o suid bank on or before the

succeseora are ‘s agent
royalty. If such bank (or any successor
shall rot be held in default for failure to make
i i ment or 3

to lessoe’s records. of o a party or parties who.
of this lease of their 0 recsive rental. and if such t
thic luu thl!! not terminate bﬂt shail be mmemd in !.ht same s OF i
erronecus or ineffective rental payment or cted
by such instruments as are necessary
not affect this lease as to any interest

5. Lessec is hereby granted the right -nd
ineral estetes or parts tl the production
-e;! to one or more nlblurf-u stracs. Units

on acreage per W ch unita may
Ln-e nhdl file written unit desigrations in the county in which
tion makes no such provision, it shall become effective upon the
even though there m: i lessehold interests in
wither h{ou or after t] ior of » e
as




or covenant due to force majure. ’l‘tnwrg Som
ides and 1 wais.

9. Lessoe shall nat be lible for deleyn ot deicults in ita of any

herein shall mean: any act of God includiag but not limited to storma. u, wash nces of the

riots: stikes or lockouts; epidemics or i s, ets, oi ders o requeste of fedsral, stave. municipk! or other governments or

under cclor of muthoti i or feilures: jon o lity or delays in delivery of any product. labor, seivies o7
order. rule. re nder

jation or request enacted or promul A

on the Jand covered by this iesse. or if leasee by force majeure

then until such tinie £a such law. order, rule. regulation. riJuest or force majeure is terminsted an
i i veyed by it shali b ded and

l’l?!
or directed by any Federal. State
{a ar

mining

MinNR CPErutions. ki or

e vTio0) day4 after such sermination each apd every provision of this lesse that might perato to
the primary term, t

end this lease shall continue in full force. If .ny&enod of ion occurs during 3
10. Leesor hereby warrants and agroes fend the title to ssid land snd agrees that leasee.

in the event lesoce does 2o, it shall be subrogated to such lien with the right to anforce same and o
impairment of lessee’s rights under the warranty in the event of isilure of title, it ia agreed that i
zt;:.y:l:.‘eﬂl and ren:lhht: ‘be paid lessar shell be reduced proportionatcly; should any one or mars
o ading upon the party of parties sxscuting the same. :

. 11. Lessee its/| suc:uso’n and assigns may at sny time, and from time to time. exocute and deliver to leswar or to the ‘bank, or file for
releases of this lease, as to any part or ali of seid land or any mineral or subsurface interval or any depths thereunder and thezeby be reli of all obligstiors i
land. mineral horizon. zone or formatior.. F this lease is released a8 to 'ail minerals, horizons. zones and formations under a portion of said lead, the Jelay -in royalty

P d i jth shall be reduced in the proportion that the acreage reieased bears to the acresge whick wae oovered by this leese

sther praments compued 1 :
12. Other provisions hereof notwithstanding, this lease does mot cover minerals other than oil,.

other liquid hydrocarbons (including sulphur components produced therewith), gas and their con=
stituent elements. As used herein, the term 'gas" means all gases (combustible and non-combus-.
tible), including, but not limited to, all gaseous hydrocarbons, gaseous compounds, carbon dioxide

and helium.
13, Beginning with the first anmiversary dat

or municipel lew, Executive

e of this lease mext ensuing after production of
0il and/or gas is obtained, for each year this lease is continued in force by production, if the
total royalty paid by Lessee for such year is less than a sum equal to one dollar (51.00) per
acre for each acre on which the lezse is in force at the beginning of the particular year,
Lessor shall be paid the difference as additional royalty following expiration of each such year.
In consideration of such additional royalty, it shall be construed that such production during
the lease year for which such additional royalty is paid was in paying quantities. Payment, or
tender, may be made in the same mamner as provided in this lease for payment of delay rentals,
IN WITNESS WHEREOF, we sign the day and the year first ebove written.

54"4735 N2 /6;1444%-

Edith I. Rdundtree

Virble C. Roundtree

COLORADO ACKNOWLEDGMENT
TATE OF . WASHINGTON : }
Ss.

County of 7 (
The foregoing instrument was ackncwledged before me thi

Edith I. Roundtree and Virble C. Roundtree, l:grdhusbanﬁ ﬂﬁ 192"“" by

Witness my hand and official seal. f N L’ 7 g
My C ission Expires. fzflﬁe—?? /é%/ﬂ’m@
P. 0. 623 <L (ehanl

8.2




