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FORS 88 UNIT—WTO.COLO: S
OIL. AND GAS LEASE H  azg2 #75

)} ]06 AGREEMENT, Mide sod entered foto thia_thivd _ gyya . December 377552 by eod beawen
W. B. Reeves and Leanora Reeves

e N
No, 8500, —firsdsord: MnmPll.ca,')itrl.;‘ &% Legat iila .‘Rﬂ:ﬁam!

paity of \be fiesd pare, herdinafter called kessor (whetber vne or more)
and Joe T, Juhan party of the sovosd part, lessee.
WITNESSETH1 That 1he Fowor for 4ea Tn considerition olmmm e o dNE. B0 NOSLQ0 o = o mnomm = = nm m = bl
e T L . e S e o et
a5 owa said preducts, sod howsivg [1e emplogeet, the follouing described Iaod in Garfield Couaty,
State ol Colorado towits
1.of the SE of Section 23; SW1 of the. SW1 of Section 24;
NWE of the NWi of Section 25; Niof the NEL of Section 26,
Township 6 _South, Range 94 West of the bth Y'rincipal Meridian

o d;'onm:sjn;..____.___ZQO aties, mute or less,
TU HAVE AND TO H 1he Jusna {IMGIECE LG 1be pllicr Tidnd kereln tontained) Jur x 1o Wl 1en Yodib Livn sl d abied | w
1ed a3 Joog tkereafier ap oil or yas or cl““h{la ga8 of either or mry;? tbem, [3 produced theretroan g or an tmueh konger fhercaller 'u :?e !':m: i ';nu;":.:;,u#rs.
%d“&nrnwg m{abb:nml:um and shottdl produciion redult frum such upeiiUons, this leasa shall rocam o folt lorce and diect w fong ay ol o gas of
agkesd gay reefrou,
" ‘Jn mﬂu&cmm ul’ihe presaties v in herchy mutually ageeed as foflows:
! 1 deliver 16 the eiectit ol the Jistor & togaliy, Iree of ce, in ek plpe Bine 1o which lessce may connect ite wells, the eqar! one-eigkth

. The lessen

11 ol alh edl produced and savod from the deared prenuses, o7 41 (Re Jeasee’s opuon, may pay to the leasor for buch enc-eigphih ( oyaity 1
;.’:;i pp:g o1l of like grage sod gravity prevailipg is ke 3 wheie producal on tbe day such ofl is tun Bito 1be pige hoe, of inte llﬂflxl ni‘k&. yalty the warkit

4, Ahe Jesgee shall pay icisorn, ab royalty, odcdghih (47 of the proceads rum the sile ol Lbe gad, 33 SUCD, Iui gdb [1ues welid where gas ealy I found
and where not used of sold shall pay Filty (§30.00) Juiiars per auswin as soyalty Howm tach such well, and while wich rojaliy 18 80 paid fuch well 3ball be beld
1o bt & pioducing wall, lbe Litsor o Bave gat free of chinge fronl any gas well on the based premiiey for stuves amd lasede Byhts in ibe prmcipal dwlkiag
dovse v sald lusd by mang his own cooncclions with the mell, the use of said gas 10 be al the lesror's yolo sk and expenss.

3, e pay baser lor gas produced dtowm any ol well and ueed oil Ihe premives of in Lhe sanudactuting of gaseline or any otber produtd u royalty of coe
tighth (34} of 1be aaskel vatut, al the mouth of tbe well, payable monthly at the prevaibing market paice,

. M cperations for Lhe deilling of & well Jor oil ‘or K1) are nol commenced on #aid Jand on or belote ons year from thiy date, this Jezse shad]
termainate 4w o both [arties, wnites the feasee amall, on or before ons year fiom this date, Pay of (endir fo the Jessor or foi the lessors credis in

First National Bank ok st—Bifle, Colorado, ...
OF its suvceisad ur MCCeRiofs, WEIth brak and b3 eicvessors st RS s agents aad which ghall coaunus an ihe deportory regaralosd ol chawges b3 1he P

of the Liod, 114 yus ,anwmwmmﬂj

whice sdall vpurave ke & renixl and cover (ke 1 epefdlions fof the deibing of & well ona year roem said date, do liai;:
nancer 3ud upen itke paymenls or ttades the commencement of oprrationt for tae drilllag of w well may be further delesred for Hie periods wuccestively
dusisg the precaty wom ob his Jease. And i s undertiood and agreed 1har the consideration M seciied bertio, the duwn paymeat, coveed not oply

priridtges giatted to the dale when said reotal 33 payable as atoredatd, but abio tke Kaice’'s option of uluuh:g Wit penod ¥ algresahd, sud any and all etker
fighié costetted, All paymsents or tenders may be made by cheek or denit of Jessee or any assignee thereot, mnled or delivaied on vr belore the Teuts) paying date,
Lessce nay ot any fiwe exciute end defiver (o (essor or place of revond a seleasn of reltilts coveting mny portion of portions of the above describod premises and
thereby warrender tete leasa mn 1o such portion of pordons and bt yelicred of #i] obligations an fo the acrcage surrendered and theresfier the reonats pagable hece-
under shall bo reducad i Lhe proporiion that the acreage corvered bervin o reduced by sald seesse or relrasca Nutwithaanding the dealk of the Frizor, or his
INCCEIH AR ntesent, the $ayrtetl or tender of reatais Jo the manner provided sbove avall be binding om the heles, devisees, executors and sgdininfsirators of such

yerbond. 3

4. i at uny tinwe prior 1o tbe discorery of &li or gas on this lind and during the term of 1hia fease, the espee shall diill o dry bole, or hode iy lan
thiz Jease shatl ned terminate, provided operations for the drilling of & well shall be comm By tha Rect cnsuing paying date, 3 rovided lh:' ml:ihbqi:;
of ':I‘Wm:l the pa}mmt.obt‘nlrxllu‘l ||bnu‘:a‘l ﬁﬁnxﬁn:?m:éhu berein provided; and o this event the preceding o uqrgunmi;,l the paymeel of

Lec minger eliec ]

reaily 4. 1§ inid lawr owna a Jess lotesest In the abore described land than the entire and vodivided fea simple eatate therein, then the royaltdes aod reatals
Bercia provided Jor suall by pald 1o lessor only In the proportios witdeh Eie interest bears 1o lhe whole and unditided fee.

7. Lessce aball bave ihe right to use, drte of cost, gan, off, snd waler produced on sald hand for s operation thercon, except water from wells of lessor,

Whes requested by Jeisor, fensee aball bary bla pi; ﬁau beisw plaw depih,

o wall stunll be drilied eeater thao 200 feet to the Losse of buth Tow vz lﬁd‘dmmlm, whbout the written consent of the lessr,

Lebsee shall pay for damages caused by ite operations 1o growieg <rops on said Jand,

soe sisll have the figat st eny tioie 1o cenove all improvedients, machinuy, and fixtures placed or erected by lesser on ndd premlug, includiag ibs

Jetn
rigke 10 and gemate Cising,

¥ pm.lll Ake lesioe shall comminca 1o drill 8 well witido the term of ib1s Jease or any extension thereof, the fessee ahall kave the vight so dritl puch well to
completion with reasonidle diligence and dhipateh, and if o) 61 gat, or diher of {hem, be fouad In paying quantitles, tiis lease shall continue and be in forea
st the ke eifect an i much well bad been completed within 1Be lerm of yrars hercin lirst mentioned,

. I the eatate of ¢ither parly heceto 33 a3sigeed (and ke privilege of assigmng In whbods of $0 past ls expressly abbawed), the coverunts bercol shall
exiezd 10 thelr beirs, execulors, adminiiirators, surerisors and Aatigas, but no change of owneeshlp In the fand or ia tRe rentals of royatles shall be binding on
the fessee wnlil sfter notice 1o the fessee aed it kag been fumished with the written trausfer m‘;uignnem or » certified vopy therrof, snd in cate lesste asalgns
this Jeae, in whols o in part, besson shill be fwevd ol all ?b!:xluom wilh respect 1o she ansigned portion of portions arkdog subsequent 10 1he date of avsignatear.

1u. B the Jeased peonises shall bereafter be owned in sevdraliy, of in separate tracts, the premices, nevertheless, &Eltl be deyetoped and opersted as one
teave snd alf royaltes aecruing Bereunder shall be treaved 22 an entirely and shall be divided among ared paid to such beparate onntrd in 1€ proporiion thak tee
acteage owned by each such fcpatate omnee beats to the entire deased acrcage. There thall be no obligation oa the part of the kasce to oflsct watls on Scpatate
trzets inte which the land covered b{ 1hiy lease may be herealter divided by mte, deviee or otherwise, of 1o furmish separate wicaruring or 1eceiving tanks, It §n
Bereby agrent 1hat, in tke great this le i &

153 3i¢ ahall be assigned a3 to & part or as to pared of the above desccibed lands, and the kolder of owrner of any such pant or
parts ehafl fall o make defavlt in ihe payment of the propoptionate part of the rent due from kim or them, on an zereage basis, such defxult ‘hnrm 8| ;r':u ?o
N defeal or affect this bease in 5o {85 48 £l covers & part ordmu of said Janda l:gtm which 1ke said Tessee of any atudgnee hercol shall male due payment of said reatal
11, if at say time there ke np many &8 dlx partics {or more) entitled 1o reecive ropaliies under UM lease, Jessee mby withhold paprzent thereol waltss &
untd all parties dedganad in vrltluf in s recordable instrument o be filed with tke Jessee & Trusiee 1o reccive all royalty paymenis doe heticunder and 1o execute
irision and transfer ordern oo bekatl of sald parties and their respective successors in litte.
12, Lestce shall have the right to unilize, pool, or tombine all of any part of the sbore described tancds with other lipds in the same general srex by
entering Into = tooperative or unit plan of deu'lopmmt or opiration approved by any gorermmental suibodity and, fromn tinte 1o Lime, with uE. apprayal, \o
modify, cbon:; o Yerminale any such phin or agicoment and, In such event, the term mnlh-oma and provisioas of 1bis Jease sball be deemied modith
confurm 10 the termms, conditlony, and provisions of such spproved coopceslive or unit plan of developmeut or operation and, panticutmily, all deifling and
dndopreent sequitements of Lhis Rase, cxpress or imped, shall be aatislied by cempliance with the dnling and deve tnt requiresseais of such pfau o
agreesient, and this lease ahall rot terminate or dexpine ﬂm’iax 1% tile o] wich plan or sgremment, In the event than aald abore described lands or sy part
thereed, shall berralter be ated under any such cooperative or ualt plan of developinent or eperation whereby the producticn therefron I3 atlofated to difumu
1 riiong of the land covered by ssld plan, then the prad Lk to any dar tract of land ahall, for the purposc of compuling the royaities 1o be paid
treutnder o lessor, be regarded as liaving been procluced from the partleelar tract of Jind to whick 5t Is sihdcated and no! to sny other isact of lsnd: and the
reyalty paymeats to be made bhertunder to lemdor shall b based upos product only 14 40 allocatod, Lensor shall jormally expresy lessor's content o any
tooperative or unit plan of derclopment or pperation pdopted by lutrce and spbroved by any porernmenta) ageacy by exccuting 1he garne upon request ol ledise.
15, Tn the indesest ol consarvation, (be protection of reservolr presseres and the recovery of 1be greateit nhilmate yleld afpu gay and piher mainecraly, Jeesee
thal] hive he Hghi 1o combine Lk luled' premises with other rremlsu in the same genoral aren for the pusrpsrs o opecating lnd muintaining repreviarag and
secychag faciifties, #ad for such purpode msy kcats such fatil 1its, is:lw!ia‘ inpul wells, vpon ke Seased préaclecs, aed no foyalifcs abpll be payable bercunder
opon sny £as wsed for represvsring and recycling eperationt | i e ] .
6. “Leasor hercby warrants and pprees to defend the Utle 1o the Jand herein desceibed and apreen thal (ke lessee, at Its eption, may pay and ditcharge
any taxes, morighge, of otber Hens exisliog, leried, or assested on of sgainn) the l'borf deseribed Yands and, in event it execeiies such w&m, ft shall be !
fogated ltu the ;[g ;:’ of any holder or ers ihereof and may sedmburse itsell by applying w the discharge of any such mostgage, tax of cthet Yem, eny royalty
of tenuly zocruing hereunder,
. All rufl.*l payments which may fall due under thinteagte muy bemadeto, .. oo ..
one of the abose pamed Jassors, In the manner n Mated,
18, - IT within the prinary lumhol 1his Jease production oa the leased premises aball ceass from kuy caune, this Jeasc phall Bot tcomioste provided operss
tieny for the drilling of & wel sball commineed elere of on the neal eadting nnulr‘paying date: or, ;’ror‘d(d lessee itk bf sepdmes the payment of
rentals in ke mannee and smount Rerelnbelore provided, 1IF, slier the expiration of the f miry terin of thls tedsz, produetion on the Yeased premives shall cease
from sny cause, (his Jease ahsll not termdnnte provided dessee revwmes operations for diMlling & well within sixiy (40} days from such cessation, and thi beate
shall rerzaln [n force dudng the prosccation of kach operatlona end, I production redults theeelrom, then as long s production continner
3. 1t I agreed that this lease shall never be fodlelied or canceited for Ialtuze to perfotm in whole er fit part any of Qs hmplied covemaats, condivlons,
or Miputations untll it 2l have firiy been finally judicistly Setermined that «ich falture exists, 3nd after wuch finsl detérssbnation, rulee?: ziten 2 reascnably
tme (hecelrom 10 mmplé with any wuch covenants, conditisnn, or nl‘ahtlon:.
18, AN expressed axd Implied covensnie of this Jease shall be sublect (o all federal and state laws, exccutive orders, rules and regulations, and this bease
shall eol be terminated, In nlmle‘!or in part, mor lesger held Siable in damage for falture to comply therewilh H comphiance I3 prevent by of li‘ prh faitar
ix the resolt of kay such faw, order, rule or regulation, or il ruch complance f1 prevented by or faiture Iz the result of Emlvillly 1ensee \hroegh no fault ui

T UV

:u ow!:. to obtaln puificient and subsfactory malerizl and equipment 1o fustily the commencement of deillicg opetations or to continue preduction of ofl or gas
ot 1he Jex iR
" 19, * x. 'P"“" and oll'!él termisy, conditloss, and ;lipuhliw Bl eatend Lo and te Bladlng on all successnts of said lessar of Jesseen.

@hs\\éallz!bglp«el to and for th

case kssor, and each of them If there be more than sae, bereby refrase wnd waire the rght of homestesd.

1h!
witees our h;;l.ﬁ’: tl'v: 3!) a:ud year firel above wrilten, ?

S uc(mmp Lt




