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AMENDMENT TO OIL AND GAS LEASE

This Amendment to ¢il and Gas Lease is entered into as
of this lst day of May, 1988 by and between Aristocrat Angus
Ranch, & Colorado general partnership, 9053 County Road 34,
Platteville, Colorade B0OE51l, Beebe Draw Cattle Co., a Colorado
limited partnership, 1551 Larimer Street, Suite 2706, Denver,
Colorado 80202 and A-W 0il and Gas, Inc., a Delaware corporation,
Suite 68%0, Texas Commerce Tower, 400 Travis Street, Houston,
Taxas T7002.

RECITALS

WHEREAS, Aristocrat Angus Ranch, as lessor, and
Machii-Ross Petroleum Company ("Machii-Ross"), as lessee, entared
into an 0Ll and Gas Lease dated October 24, 1977 covering the
E/ZNE/4, NW/4NE/4 and HE/4NW/4 of Section 10, Tewnship 3 Morch,
Range &5 West, Weld County, Colerado, recorded November 16, 1977
in Book 814 at Heception Ho. 1736148 (the "Lease“);

WHEREAS, Aristocrat Angus Ranch conveyed fifty percent
(50%) of its mineral interest in lands covered by the Lease to
Morris Burk by a Warranty Deed dated February 18, 1380, and Burk
subsaguently assigned his interest to Beebe Draw Cattle Co.;

WHEREAS, Machii-Roszs assigned the Lease to the current
Lessee of record, A-W 0il and Gas, Inc. ("A-W") in an RAssignment
dated December 30, 1986 and recorded December 30, 1986 in
Book 1140 at Reception Mo. 020B2638;

WHEREAS, the Lease provides for the payment of shut-in
royalties, but the amount of such shut-in royalty payment is not
specified; and

WHEREAS, the current lessee and current lessors of the
Lease desire to amend the Lease to speclfy the amount of a shut-
in royalty, and ratify and confirm that the Lease is in full
force and effect and that all previous lease payments, if any,
were properly made.

HOW, THEREFORE, in consideration of Ten Dollars
(510,00} and other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, the parties
hereby agree as follows:

1. Paragraph 2 of Section 4 of the Lease is deleted
in its entirety and replaced by the following paragraph:

Where gas from a well or wells, capable of
producing gas only, is not socld or used for
one year, lessee shall pay or tender as
royalty to the lessors or to the depositery
stated in this lease, the sum of One Hundred
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Sixty Dollars ($160.00), pavable annually on
the anniversary date of this lease following
the end of each such year during which such
gas is not sold or used, and when said
royalty is so paid or tendered, this lease
shall be held as a preducing property under
paragraph numbered two hereof.

2. Aristocrat Angus Ranch and Beebe Draw Cattle Co.,
the current lessors of the Lease, hereby ratify, approve, confirm
and adopt the above-described oil and gas lease insofar as it
covers the above-described land, and do hereby lease, demise and
let said land unto A-W 0il and Gas, Inc., subject to and under
all of the terms and provisions of the Lease, and do hereby agree
and declare that the Lease is now in full force and effect, and
that all previous payments due on the Lease, if any, have been
propercly made.

IH WITHEES WHEHREOF, the parties hereto have executed
this Amendment to 0il and Gas Lease effective as of the dake
first written above,

A-W OIL AND @AS, INC.

o/

- .
Gil J. 'Elgim_rd
Vice Prodident

ARISTOCRAT ANGUS RANCH, a
Colorado general partnership

ayh::Eiﬁ;:%%i‘;EEi}

Ben Houston, General Partner

BEEBE QR TLE CO., a Colorade

Morris Burk, General Parctner
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ACKNOWLEDGMENTS
STATE OF _ccuoRrabho )
)} 8B.
COUNTY OF  borouesi b

The foregoing instrument was acknowledged before me

this 2™ day of JuniE , L9868 by Gil Benard, as Vice
President of A-W 011 and Gas, Inc., a Delaware corporation.

Witness my hand and official seal. e

My commission expires:

-
]

STATE OF bi 3
itk ) S8

COUNTY oF .. F L% 3

. The foregoing instrument was acknowledged before me
this ¢  day of by ot , L%88 by Ban Houston, as
General Partner of Aristoccrat Angue Ranch, a Colorade general
partnership.

“'u.""'” .
Witness my hand and official seal. Qﬁ}uﬂﬂﬂijﬂ_u

e S o
My commission expires: {;-w“f—§W < 0]

Wotary Public

STATE OF COLORADD ¥
58 .
COUMTY OF  [DENVER }

The foregoing instrument was acknowledged before me
this 20th day of qg! 1588 by Morris Burk, as
General Partner of Deebe Draw Cattle Co., a Colorade limited
partnership.

Witness my hand and ocfficial seal.

"§11 “‘fﬁq_Hg commission expires: B-27-89

.‘.u

OTARYY * D K
- : Motary Puhlie# e
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