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OIL AND GAS LEASE

THIS AGREEMENT, made and enteced lato this 16* day May, 2007, by &34 between MIKE D, SOULL and PEGGY J. SHULE,
53003 Weld County Road 100, Grover, Colorado 36729, heorciasRer called Eessor {whether enic or more) and DLACK RANGE MINERALS
COLORADD, LLC, » wholly ouped subalftary of Black Range Miserals Limited, sa Auttralim Sompany whose address ", & wholly awned
subsidiary of Dlack Range Mincrals Limited, 110 Norh Rubey Drive, Sulta 201, PO Box 13041, Golden, Colorads 30402, heretnattcr culied
Lessees

216

1. WITHESSETH: Tt the Lessow, for acd in considermion of $10.00 cash In hind pald, receipt of which is bereby acknawledged, and of the
coverants and ts hereinaft ined on the part of the Lessee 1 be paid, kept a0d performed, hay granted, dembved, feased pad de1
wnid by thess prescals doss grant, demlse, brase aned et exclustvely umto 438 Lesseo, witk the exctusive sight of mining, explodng by geophyyieal
end other methods and operating for and producing therefrom o1l and all gas whatsoever pature or knd, and Laylog plpc tines, tlephons aad
tetegraph Lincy, bousiog and bomding employess, building tmke, powee stations, gaseline plants, ponds, madways, and sTustures thereon 1o
produce, save, market and takie eare of L produsts and the exclusive suface ad subsurfy rights and paivileges mlated Tn sny ensnnr Lo amy
et all such eperations alone or conjololy with nefghboring land for such purposes, sl has etriyin tract or tracts of band sitestod Iy the County
of Weld, Stats of Colomdo, doscribed as follows, lo-wik

SEE ATTACTED EXHIBIT A=
md contalning 6,695.00 acres, more of fess,

2 I:hagrmdthnﬂmmsbdlmxininrmI‘oruemoflm{lﬂ!yﬁnﬂomdmuﬂso!oagumnauouofgzs,orwhnuoever
nuur:oand,orefMol‘lhm.hptodmtromsdd!Mummmdwmmu&aﬂhgammmwm
continged a3 Bereinafier provided. U, at the explation of the primary tam of thls bease, oif or gas Is pot belng produced oa o from said xnd oc
uﬁpooledp:mhu,bml.smklhmmpgﬂdlnMl[inx.rewotﬁngo;mmp!cﬁwopmﬂommamn,lbmﬂﬁ;mmmmiminfwu
4 long thereafler as drilling, king of pliion operations are belog coatl Iy p o on, sald 1a0d oF o & pooled wiit which
Inchudes ail or past of aafd fand; and drilling, reworkisg of resempledon aperationy shall bs considered to b oonlinogasly prosecutad if oot more
U nincty {96) days sball elapse b the completion oF aband of oa2 well zad the beginaing of operations f¢r the drifliag, reworking
o reompletion of scotber well, 1t Is underatood and egreed by Legser and Lesien for 41 purposes of this instument, that producing, drlling,
mﬂﬁnglndmmmplﬁbnopmﬁmushﬂ“ndudﬂbedemﬁngvfmdbedguweﬂm 08l o gy chall be dlscovered andlor produced from
an such well or wells deifled, beiog driliad, rewarked or recomplated at or after the expiration of the prisuary torm oF thia fease, this fease shall
oeaﬁnu;infomemlen‘mnmgmwnnwudlwsuhprodumifrommclmzdlmd«rmmmyswhpmldui:whkhhﬂudsuiu
Pt of sald lands, L, afler expimtion of the primary term of this fease, provkuctlon on said land of premisch pooled thesewith {whether such
pmduc(ionwncsublish:dmlommuwuphﬁmormcpdmryumhﬂml}.shwldwucformyun.sc,ﬂﬂslas-u:hdlnonaminmu'
Lyt commenies addiions) diiting, reworking of recompbation aperifions erithin ninety (50 days afler such cessation of production,

3. Thisisa PAID-UP LEASE, !nmﬂdudmoflbedamm)mmmMlmcemﬂlmbcoufs:!ad.uwpinuhczwlu
wovidad Bereln, 1o o coatinue any 15 dminsd\epdnmymmLumnuyuanyt‘waocﬁmadmingouﬁuthcpﬁm
{crm amud«thklauulbnE]of:a]'poniouofs.lldlmdmduIomymuwammmbydcliv:nhgwhssoruhyﬂling for record 1
selease o reteases, 10d be relleved of all obligation thereafler socruing o1 1o the acieage surrendered.

4, inconsideration of the premises the sald Lessee covenmnts nd egress:

() Toddimlolh:cr:dltori.&or.ﬁmn!mﬂh&ep!pel&wmmmmmmhhmm,memi tweive and oce-batf
pcrmpmohlloil;xodumlnﬂuveﬂ&omduwpmimwumemm'sommymwmmfwmhmm
tod one-half poroent royslty, ihe market price l‘orm'lorﬁlogﬁcuﬁmﬁqp{wﬂﬂngmdmdxyswhoi!ismmmﬁpaIineo:
et storage tanks,

@y To payl.csmfwguofwh:uoemmmofﬂmipmﬂdwdmdldkl.oruudoﬁlbewmkﬂ,ormhibemmuﬁam of any
products therefrom, Imlwmdone-hl!'p&cmt.uIbemnicﬂpﬁcaumawelifoflbuwwld.mﬂleﬂ'lhe premmlses, or i the
manfatnre of produdts e ftore. Whero ofl andfor gay from & seli cxpadls of producing ofl and/or gas It not produced, sold or used,
lmeamypay«lmd«nmﬂry()mDoihrp-:ryeupumtw-kymrmiudbqnadu,nxhpnymmeatmdambcmdcm
or before the annivestary date of this kease next eatuing after the explnetion of 50 days from the date such wel iy shik ln and thereafler
Makmremmimmyduoef%lmedtﬁnglhcwiodmwcﬂluhuth\.wlbenmkyowmrs. 1€ such pryment of 1énder iy
made, it wilk be conskderod that oll andlor gy ks bedog produced within the mexnlng of this Jeass,

separately fof the productlon of eithey, when in Lessee’s judgment it bs nocetsary of advitable o do 3o, and b peaiive of whither suthority
skmilar to this exists with respect ¢ such other Jand, Jeasa of Teases. Likewite, units presiowmly rsmedta‘mdudermmommpmdudngoijw
833, may be reformed to exclude such non-producing formatons. The forming or reforming of any unit shall be sccomplished by Lesses
executing and filing of record a declarativa of such voltization or reformath e, which declaration shali drseriba 1ba unit, Any unit sy lnclude

Productios,

meﬁhﬁ:wcllhn&mofmbmmphﬁwummwommd:illkghwﬁs«mrmbmoomm.
dﬁlzi«s_mvrihgmrmwp!uhnop«aiomoumlldmunrwmlnhmtuanymemlumwmbcmduauupmonhhm
shall be treated as 8§ G were production, deilling, rrwarking of recompletion agerations of & well shal in for want of 4 market uader this easa, In
Mufmmduwmhuﬁnspodﬁad,kxmdhgﬁm-hwmﬂda,Lcswshﬂlroeeimoopmdﬁxﬁmfmmﬁcmjlwpoo!cd
mrdﬁumlymd:epmknorunhpmdmﬂwamlme;w&ul!ouﬂonshﬂlbeﬂmpmpm}mnflhsnnhpmducdonbmm
tou]ansmmmwﬁmﬂ&dmhmmmwmwlmnbwn(urfmwuinnxhwu In sddition 1o
ummngoiug.l.mmhwﬂreright!omiﬁu.peﬂ,wmb{maﬁumypmunbewoudaa—ibcdlmd.nsbonewmohhe
foﬂnaiamﬁzmmﬁa-wilhuba!m&shtbcumegewﬂlmbyenhin;kﬂulmcnﬁuumilphnnr‘ fop or operatien spproved
by #ay govewnmental auibority and, froat tire 1o time, with like spprosal, 10 modify, chinge or tminate my sach plan or egreament and & fuch
n'a:!.dnetmm,mﬁdiﬁwu,uﬁpmmbmnfmhmmﬂ&mmiﬂdwmofmuht«ms,modiﬁm,mdpfmisiomofmﬁ:
epproved cooparative of unit plua of develop oropeniionmd,pwcuhrfj,lﬂdrﬂlinglﬂ&whptmucqﬂrmuoltﬁis!a.sc.expﬂis
o Implied, shall be =atisfied by compliancs with the drilling and development fequirements 6f soch plan of agreement, and this Jease shall ot
terminate of expire during the [ife of suth plan of agreement. 1 the rvent that said above described fands oc sy part theroof, shafl hereafier bo
upmtedundnmymcheoopm:‘mwmhpmol’dcwhpmlorupmdonuunbymmmmeambﬂbmﬂmdm‘mmmm
ot’r.helmdcomodhymdplm.mmmqptvdmlimlﬂmdmmym:txmorhndmall,ronhepurpouofmmminguwm)ﬂdeuo
bepﬂdb«wndcrmLcssor,beregw:dubwingbompmiueedfrm:hepmlwlumorhnd(owhid:uhmomdmdn«wanym
mntlmd;mthamﬂqpaymmumbcmﬁebmummLuwmﬂbabmduponwodmﬁmmiynwumd. Lessor shall formaliy
apcmlmot‘smmwmyccopnﬁiveormitp!mordevelqmenloromﬁmmptedbylnseamdnppmwdbymsommul
sgency by exocuting the same upod fequest by Lessee, Lo :

L
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6. T.evsoe shall have the fight to use, freo of eost, gas, oil and water produced on sald lard for fts operation thereon, except water from
ditehes, ponds, reservoirs, or wells of Lessor,
When requested by the Lessor, Lessea shall bury its pipelines oa sultivated portioos below plow depth,
No well shall be drilked neares than 200 feet 10 the Bouse of bam now o said poemises, without the wiitten consent of the Eeasar,
Leusee shall pay for damages caused by bis operztions w grovwlng erops o said lands, N -
Lestcc shall have the right &1 sy e 10 remove all mashisery 8 fictures phiead 0a 1ald premlses, inetuding the Hght 1 drow aod temove ..
casing. .

YA lftheemteorcith«pmyhm{oismiswdudIhcpvi\ﬂcgeofnﬁpﬂngh\\holuorhpmhm&mwhkwu
1o change or divition in owpership of the 1and, royalties, bowever secomplishad shall opersto to calswge the cbligations or daminish the rghts of
the Lassos, the coverants bireol shall exiend 1o thelr hefia, execuiony, admind of gssigns, bat po champe in the ownership of
the 1and ¢of atsignment of toyaliies shall be bindlng oa 1 Lescee until afles the Lextos has been fumithal with ¢xtified copics of the rocorded
documents transfering il from Lesson and it (s bereby ngreed In the event this Jeass shall be ratigned a3 10 & part of parts of B above-
described tends and the sssignes or assignees of such part of party shafl fail of make default in the payment of the propoctionats part of the
royalties dua from hism or them, such defautt shall not oparate to defix o affoct thiy lease Insofar x3 it covery & part o party of wid hmds 35 10
which the said Lesses of any asslgnes thereof the!l make due pryment of zaid rayaltes. 1n the eveat of death of vty person entitted fo royalties
bereundte, Lessec may pay of tender Such royalties to the credit of the deceased o the esute of the daceased il such time at Lesses is
furnished wilh proper evidnoa of the agpoinment 1nd quatifcation of an sxecetor o sdministator of the estare, of If thers be noac, then wetil
Lessen is famished with evidence sntisfactory 0 it ax the heirs or devisees of the deceased.

8, Lessof herehy waments and ggrees 1o dofend the e to tha tands herelo described, and sgroes thar ihs Lesses shalf huve the rizbl 2 any ima
% pay for Lasaor, nay morigepes, taxes, or other liens ca the sbovo-destribod lands in the event of defaull of paymend by Lessor, sad be
swhrogated 1o the rights of the hofder thereof, and Lesser bereby agrees thar any soeh paymests made by the Lessce for the Lessor mxy e
dedusted fom any amounts of moasy which may become due the Leasor under the terms of this feass.

9. 53 Lessor onman u esa inerest fn the above-deserited 1aad ihan the eotire and ondivided fee simple estate thereis, thea the royalties
bereln provided shall bo paid the Lessor only in propordon, which his interest bears 10 the wholo and endivided fee. Any imerest ia the
peoduction Trom (ha taads herein deseribed 19 which the [ntersst of Lessor may be subject shall be deducted from asy royalty bereln sesarved,

10, Lesses shall compty with all laws and regutiions of asy Govenmental body purporting ta exercise wxing suhodity over (ha lands covered
by this fcase or the person of the Legsor berein and in 30 complylng, Lessee shalt pog Be tespensible for determinlag the legality, validiey or
eqastitationntity of any such law or regutadon enscted o lsgeed by any such Ck sab body. In o Inftg tha residence of Lessor for
purpases of complylng with sach laws of cegulations Lessee may {ely Upon the sddrmas of Lessor bereia sed Forth of upen the last known address
of Lessor, Nediher say error in the defermination of the restdenon or 120ps of Letsof pof an extor In Lhe prymes! of say sums of monty dus o
payable 1o Lessor wmder the Loty of 1hls beass which is made during the course of or &s a resalt of Lessee’s good filth efforts to comply with wny
such Baws of regulations sl (iaminaty this Jease of coastitute grounds for eny cotse of sctica 1geinst Lesses. Al of Lessce™s abligationy and
covenants berounder, whither express or dmplled, shalf be suspended af the time or from time 10 time a5 compliznos with say thezeof is
prevented of hindered by oris in confilct with Fedena), Stare, County, of roundeipaf faws, mles, regutarions or Executive Order ssseried a3 official
by o under public muhotity claiming Jursdiction, of Act of God, sdversa fitld, weather, or merket condiciens, nabifity 1o cbtain mazerfals In the
opea market or transporation thereo, wat, strikes, fockouts, riow, of other conditkang of cirermstances not wholly controlled by Lesse, pad this
Tease thall ol bo tomminated {n whole of i paat, nor Leasee held Hablo i dameges for fuitere 10 comply with any such cbligaticas oe covenants
if compli hetrewith it p ted of hlndered by or is in confliel with zxy of the foregoing eventualities. Tha fime during whick Lessee shall
e pervenited from conducling drilling e reworklng operations during the primury term of 1l Jease, under the contiaganeies above stated, shalf
be sdded to the primady tzma of the dease, :

1. Should my person, firm of earporation have interost in the above-deseribed fand not leased to Lesses, of thoold any ons of more of the
partics naed sbovs a5 E.3300 001 execute this Tease, It shall sevestheless be binding 0pon the pariy of panies execuling the same.

L2 The usdersigned Letsars for theaaelves and their helrs, sucoeaons, ind assigns, herchy expressly releasa and walve ail rights undee wad by
virtue of the homestesd exemption [ws of sald state, Tnsofir as the same may in any way affect the purpaces for which (his lease [s muade ax
reetted herein.

13. This fease shall tezmirate at tha end of the Primary Term 4 © all of the leased Tinds except hose traets of find Tocluded in esch 160-acre
spacing unft on which there 35 then Jocated » well producing of cepable of prodocing o eadfor gas or 2 well oa which dewieting operationd
Bave commenced unless Leasee iy thea ¢agaged in dritling o rewordag opeations in A with the provisions of this kese, la the event
that Lessec is cogaged in suld deilling or rewerklng operitions al the explration of the Primasy Term, this kaso shall continue b full force and
errmnlamulmcd!md:sohngnsnmﬂnmusdriili-.gprognmisma!:uhinedwhmbymmmlsommallehpsefromlha
completion oF abadoament of one well to the comacamant of acval drilling operations oa xnother well with tho boas fide barention to
establish production therefron. Epoa &ilure 1o malotdn said contl Jailting p this Feaso shall then sutomarically torminats a4 1o (i}
any lands pod inchided in the E60-acrs spacing unlis on whish fhitre thea i Socated a well producing of eapable of producirg o) andfor gas of &
well on which dowateeing operations have contnenced end (i) i depehs 300 fort below the derpest depth drilled in each soch specing wnit,

1N WITNESS WHEREDF, the undersipned execute this imstnument as of the day and yesr S5 abave written.

oo D). 55,08 Beg S ol

3]
MIKED, SRULL W irecGy 1. 500LL,

STATE OF COLORADG

COUNTY OF %&m"\
Oa thly fg of ay
the pEIong 'dw in and.




et EXHIBIT “A®

Attached to and mzde a part of that certuin Oil and Gas Lense dated May 16, 2007, by and between
MIKE D. SHULL and PEGGY J. SITULL, Lessor, and
BLACK RANGE MINERALS COLORADO, LLC,
a wholly owned subsidiary of Black Mange Minerals Limited, Lessee

Township 8 North, Range 59 West, 6™ P.M. I'LO
¢ Section 19: N2SW, WASE

Township 9 North, Range 59 West, 6 P.AL,
o ? Scetion 30: Lots 1(41.35), 2 (41.10), 3 (40.84), 4 (40.59), E2W/2, WIZER 4

a
—Section 31: Lats 1 40.40), 2 (40.29), 3 (10.17), 4 {{0.26}, E22WWR2, W/2ER, SESE Jo0 %

TFownship 9 North, Range 60 Wesl, 6 P.M.

v~ Sectior 3:  SW, WISE

s+ Sectlon 9 NE y {0
, o Section 10 WRNW - l

v Seetdon 250 E£2, BYZNVY, SWNW, SW

.+ Section 26:  SESE

, - Section 35: N2

Township 9 Norih, Range 62 West, 6™ P.M,
v« Section 1: WRNW, WrswW Yo
« o Section 2: E/2ME,EASE i
+ » Section 32: NV, ERSW, WASE
v+ Scctlon 13:  ER2NW, WINE

Township 10 North, Range 60 West, 6 .M.

* 2 Section 17:  ES2SE,SENE
* & Section 20:  SE, S2NE, NENE
= «Section 28; NW [‘S{OO
« +Scction 29: N2, $W
veSection 30:  S/SE, SESW
» « Section 31: NWANE
= » Section 321 S\

Towaship 10 North, Range 62 West, 6 P.M,

<+ Section 5 SWSW

=+ Section 6 NWNW, SENW, SWNW, NESW, SWSE, SESE

v Seetion 7: SE, NENE, NWNE, SEN#

1+ Section 8; WINW, S22 LD
+ « Section 17: All n 4

+ + Section 251 SE

Weld Couny, Colarado — T
-Containing 6,685.00 scres, more or less,

f ;) / E

A
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PRODUCENS 83-PAID UP
OIL AND GAS LEASE
AGREEMENT, Made and cntered into the 16th day of Noyeniber 2009__.
by and bebween

GTD Land Company, LLP, David L. Sell, General Partner
wiose post office address is__ 12122 West Atlantic Drive, Lakewood. Colorado, 20228
heremafter catled Lessor {whether ane or mare) and_GFL & ASSOCIATES, LLC. whose post office address is 19751 East

Mainstreet, Suite 387, Parker. CG §0138
hereinaiter called Lessee:

WITNESSETH, That the Lessor, for and in consideration of Ten and more ($10.00+) DOLLARS cash in hand
paid, the recefpt of which is hereby acknowledged, and the covenants and agreements hereinafter contained, has
granted, demised, leased, and let, and by these presenis does grant, demise, lease, and let exclusively unto the said
Lessee, the land hereinafter described, with the exclusive right for the purpose of mining, exploring by geophysical
and other methods, and operating for and producing therefrom oil and all gas of whatsoever nature or kind,
specifically including coalbed methane and any and all substances produced in association therewith from coal-
bearing formations, with rights of way and easements for laying pipe lines, and ercction of structures thereon to

produce, save, and take care of said products, all that certain tract of land situated in the County of Weld
State of Coloradg described as follows, to-wit

- Exhibit A, Attached

together with any reversionary rights therein, end together with all strips ar parcels of land, (not, however, lo be construed {0 inclode parcels
comprising a regular 40-acre legal subdivision of 1ot of 2pproximately comresponding size) adjoinfng or contiguous ta the above described land
and owned or clainted by Lessor, and containing 6,630.44 acres, more or less.

1. Itis agreed that this lease shiall rematn in force for atenm of Three (3) years from this dete and as long thercafer as oil
or gas of whatsoever rature o kind, specifically including coalbsd methene and any and all substances produced In association therewith from
coal-baaring formations, §s produced from said leased premises of o sereage pooled therawith, or drilling eperalions are contintzed 28 hereinafter
provided. 1f, at the expiration of the primary term of this fease, oil or gas is not being produced on the feased premises or on acreage pooied
therewith but Lessee is then enpgaged in drilling or reworking operations thereof, then this lease shali continue in force so fong a8 operations are
being continuously prosecuted on the Jeased premises or on acrage pooled therowith; and operztions shall be considered to be continaqusly
prosesuted if not morg than ninzty (90) days shall elapse between the completion or abandenment of one well and the beginning of operations for
the drilling of a subsequent well. IF 2fler discovery of oil or gas en said Jand or on atreage pooled therewilk, the production thereof should cease
from any causa after the primary term, this lease shall niot terminate if Lessee commences additional drilling or reworking operations within
ninety (90} days from date of cessation of production or from date of completion of dey hote. I gil or gas shall be discovercd and preduccd 25 a
result of such operations at or after the cxpiration of the primary term of this leass, this lease shall continue In foree so long as ofl or gas is
procaced from the leased premises o on acreage peoled therawith.

2. This is a PAID-UP LEASE. In consideration of the down cash payment, Lessor agrees that Lesses shall not be obligated, except as
otherwise provided hersin, 1o commence of coatinue any operations during the primary teem. Lessce may at any time o7 times duzing ot after the
prinary ferm surrender this lease as 1o all or any portion of said Jaad and as 1o any strata or strztura by delivering to Lessor or by filing for record
a releaso or refeases, and be relieved of all obligation thereafter accruing as to the acreage surendered.

3. In censideration of the premises the said Fessee covenants and agrees!

1%, To deliver to the eredit of Lessor, free of cost, in the pipeline to which Lessee may connect wells cn said [and, the equal enc-
cighth {1/8th} pact of all 0il produced and saved from the [eased premises.

2%, To pay Lessor for gas of whatsoever nature or kind (with all of its constituenls) produced and sold ar used off the leased
premises, of used in the menufacture of products therelrom one-cighth (1/8th) of the actual amount received by the Lesses, said payments to
be made menihly,

4. During any period (whether before or after expiration of the primary tetm hereof) when 2as is not being so sold or used and the welior
walls ase shut in and there is no current production of oil or operations on said leased premises suffickenl to keen this lease in force. Lessee shall
pay or lender a royelly of One Dollar ($1.00) per year per net royelty acre retained hereunder, such payment or tendsr to be made on or before the
anniversary date of (his lease pext ¢nsuing after the expiration of ninety (90} days from the date such well is shut in 2nd thercaler on the
anniversary date of this lease during the period such well is shut in, to the royalty ewners. When such payment or tender s made, it will b2
considered that gas I being produced within the meaning of the ¢atire lease,

5. Ifsaid Lessor owns & Jess interest in the above described land then the entire and undivided fez simple estate therein, then the royalties
(including any shut-in gas royalty) hetcin provided for shall be paid the to the Lessor only in the preportion which Lessor's interest bears to the
whole and undivided fee.

4. Lesses shalt have the right to use, free of cost, gas, oil, and water produced on said [amd for Lessee’s eperation therzon, excent water
from the wells of Lessor.

7. When requested by Lessor, Lessce shall bury Lesses™s pipeline below plow depth.

8. Nowelk shatl be drilled nearer than 200 feet t the hesse or bam now on sald premises witheut widtter consent of Lessor,

9, Lesses shall pay for damages caused by Lesses's operations to growing crops on sald land,

10. Lessee shall have the right 2t any time to remave @l mechinery and fistures pfaced on said premises, including the right 16 draw znd
emove ¢asing,

11. The rights of Lessor and Lessee hereunder may be assipned in whole of part. No change in cwnership of Lessor’s interest (by
assigrmtent or otierwise) shall be binding on Lessee until Lesses has been fumished with notice, consisting of certified coples of all recorded
instruments or documents and other information necessary o esteblish a complete chain of record title from Lessor, 2ed then only with sespeet to
payments thereafier made. No other kind of notice, whether ectual or constructive, shall be binding on Lesses. No present or future division of
Lessor's ownership as ta different portions or parcels of said land shall operale to enlarge the obligations of diminish the rights of Lessee, and all
Lessee’s operations may be conducted withowt regard to any such division. 1 all or any part of this lease is assigned, no leasehold owner shall be
fiable for any act or omission of any other leasehold owner.

12. Lessee, at ils option, is hereby given the right and power at any time 2nd from time 10 fime as a recurring right, cither before or afier
produstion, a5 to all or any part of the land described herein 2nd as 10 any ens or more of ths formations hereunder, ta pool or unitize the
teasehold estate and the mineral estate covered hy this Jease with other [and, lease, or Ieases in the immediate vicinity for the production of oil
and gas, o1 separately for the production of cither, when in Lessee’s judgment it is necessary or advisable to do s, and imespestive of whether
authority similar to this exists with respeet to sich other land, lease, or leases. Likewise, uaits previously faried to include formations rat
producing oil or gas may be reformed to exclude such ner-producing formations. The forming of reforming of any unit shall be accomplished by
Lessee executing and filing of record a declaration of such unitizztion or reformation, which declaration shall describe the unit. Any unit may
include fand upon which a well has theretofore besn completed ¢r upon which operations fot drilting have theretofore been commenced.
Production, drilling. or reworking operations or a well shut In for want of a market anywhere on a uait which includes all or a part of this laase
shall be treated as if it were production, drilting, or reworking operations or a well shut in for went of a market under this lease. In lieu of the
royaltles elsewhere herein spesified, including shut-in gas coyaltics, Lessor shall seceive on production from the unit 50 poaled royaltics enly on
the portion of such production ellocated o this leass; such allocation shall be that properlion of the unit produstion that the total number of
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Lesse shall havs the right to unitize, peol, or combine alt or any part oF the desceibed fands 25 to onc or more of the farmaticns (erender with
other lands in the same gencral arca by entaring into a cooperativé or unit plan of development or operatien approved by any povernmental
autkority and, from time to time, with like approval, to modify, changz, of terminate any such plan or agreement and, it such event, the Lerms,
conditions. and provistons of this lease shafl be decmed modified to conform ta the terms, conditians, and provisfons of such approved
cooperative or unit plan of development or operation and, particuiary, all drilling and develapment requizements of this lease, exprass of imiplied,
shall be satisfied by compliance with the drilling and development requiremmients of such plan or agreement, and this lease shall not terminate ar
expiré during the HE2 of such plan oz agreement, in the event that said zhove described [ands o7 eny part thereof, shall hereafter be operated under
any such ¢coperlive or unit plan of develepment or operation whereby the production therefrom is allocated to Jifferent portions of the land
covered by sald plan, then the production allosated 1o any particular fract of land shall, for the purpese of computing iz toyaities 1o be paid
fereunder to Lessor, be regarded as having bocn produced from the particular treet of land to which it is allocated ard nof to any cther tract of
{znd; zrd the royalty payments to ¢ made hereunder fo Lessos shall bs based upon production only as so allogated. Lessor shall formally express
Lesser's consent 10 eny cooperative or unit plax of development or operztion edapted by Lesses and approved by any govemniental agency by
exgeuting the same upon request of Lesse.

13. Al express or implied covenants of this Jease shall bo subject to afl Federel and Stete Laws, Exccutive Orders. Rules, or Regulations, and
this lease shall not be terminated, in whole or fa part, nor Lessce held lishle for damages, for failure to comply therewith, i compliance 1s
prevented by, or if such faiture 15 the result of, any such Law, Order, Rul, or Regulation,

i4. If Lessor, during the primary term of thiy lease, recelves a bona fde offer from a third parly 1o purchase from Lesser a fease toveting
any or all of the substances covered by this lease and covering il or a portion of the Jand deseribed herzin, with such lease to bacome effective
vpon expiration of this lease, which Lessor is willing to accept feom the offering party, Lessor hereby agress 10 notify Lessee in writing of said
offer immadiately, includlag i the nstice the name and address of the offerer, the price ofiered and all other pertisent terms and conditions of the
offer. Lesses, for a period of fiftcen (15) days after the receipt of the notice, shall have the prior and prefemred right and option to purchase the
[rase or part thereof or interest thetoin covered by the offer at the price and on the femns and conditions specified in the offer, Al offers made up
to and including the last day of the primary term of this lease shall be subjfect to the ferms and conditions of this paragraph 14, Should Lessee
elect to purchase the Jease pursiant to the terms hezeof, it shall so nofify Lessor in writing by mail, telefax, or telegram prior to expiration of said
fiftcen {15} day pariod. Lessee shall promptiy thereafter furnish to'Lessor the new Fease for execution by Lessor aleng with Lessce’s sight draft
payable ta Lessor in payment of the specified antount as considertion for the new Jease, such draft being subjact to approval of title according to
the terms thereof. Upon receipt thereof, Lessor shall promplly exccute said Jeasz and refurm same 2long with the draft through Lessor's bank of
t2cozd for payment.

13, Lessor hereby wammnts and aztces 16 defend the fitle (o the fands herein described, and agrees that the Lesses shall have the right at
any tine 10 tedeern for Lessor, by payraent, any mortgages, tases, or other liens on the above described lands, in the event of default of payment
by Lessor and be sobragated to the rights of the holder thereef, and the undersigned Lessors, for themselves and their heirs, sueoessors, and
assigns, hereby suerender and release all right of dower and homestead in the premises described herein, insofir a5 said right of dower and
homastead may in any way aftect the purposes for which Lhis lease is made, as recited hereln,

16, Lease Option: Notwithstanding anything to the contrary contained herein, Lessee has the option to extend the pmary tem an addjtignal
Twvo (2) years with the payment of an amount [ & half times the original amount paid per net acre for ands afready held under other feqms of
this Tease, such amount being paid to Lessor at the address set forth 2bove in paragraph one (1). Such ppayment shall be considered tendered by
Lesse and received by Lessor when deposited, poslage-paid, in the United S1ates mail, or with a mationally recognized carrier service.,

17. Should any an¢ or more of the pariies hereinabove named as Lessor fai! to executz (his lease, it shall nevestieless be binding upon ali
such parics who do exceute it a¢ Lessor. The word "Lessor.™ as used in this [2ase, shall mean eny one of more or all of the parics who execute
this lease as Lessor, All the provisions of this leaso shall b¢ binding on the heirs, successors, and assigns of Lessor and Lessee,

IN WITNESS WHEREOF, this instrument is executed as of the date first above writlen,

STATE OF Caloradp

H
1 s ACKNOWLEDGMENT—INDIVIDUAL
COUNTY QF Denver 3

BEFORE ME, the undersigned, a Notary Public, in and for safd County and State, on this 16th" day of November. 2009

personally appeared _GTE) Land Company, LLP, David L. Sell, General Partner ,

to me known to bz the identical personts) deseribed in and who executed the withie and foregoing instrument of witing and acknowledsed to me
that he duly executed the same o hisshen'sheir free and voluntary act and deed for the purposes therein set fosth,

. 'TN WITNESS WHEREOQF,  have hercunto set my hand and affised my notarial seal the dsy and—&ar last ebove wiilten.

My Comunission Expir «/7/2@/’2/ / o /
o L d o :_a‘(( . /Z

Notary Public /

Retum to;

GFL & Associates, LLC

19751 E. Mainstreet, Suite 387
Parker, CO 80138
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Exhibit A, to Oil/Gas Lease

This exhibit to be made part of that certain Oif and Gas Lease dated November 16™, 2009 by and
between GTD Land Company,LLP, David L. Sell, General Partner as Lessor and GFL and Associates, LLC.

Townshlo 8 North, Range 59 West, 6% .M,

Section 3: Lot 3 (47.13), Lot 4 {47.56).

Township 9 North, Range 58 West, 67 P.M,

Section7:E ¥

Section 8: NEL/ANEL/4, N1/2NW1[f4, S1/2N1/2, S1/2
Section 9: All

Section 10: NW1/4NE1/4, N1/2ZNW1/4, S1/2N1/2, 51/2
Section 17: Wi/2

Section 19; E1/2

Section 20: All

Section 21: NW1/4, Wi/2NE1/4, W1/25W1/4
Section 2%: W1/2, W1/2SE1/4, SWi/aNEL/4

Section 30: E1/2E1/2

Section 33: N1/2N1/2, SE1faNel/d, €1/2SE1/4
Section 34: SW1/4NW1/4, SWi/f4

Tovmship 10 North, Range 59 West, 67 P.M.

Section 31: Lot 1 {44.95), Lot 2 {45.25), Lot 3 (45.55)

Township 9 North, Range 60 West, 6 P.iv,

Sectlon 15: All
Section 22: 51/2
Section 26: W1/2, W1/235E1/4, NE1/4SE1/4, NE1/4

Containing 6,630.44 Acres




