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OIL AND GAS LEASE™ s 743 ni '

AGREEMENT, Made ang enteted inlo the 20th  dayol February 1987 by and between

First Interstate Bank of Denver, David W Garlett and Gerald M Quiat Co-Trusteas

under the will of Evelyn @ Garlect
whost post offyce address ss bereinafrer called Lessor {whather oof oy mare) and

Barrett Enerygy Company whoss post oifice address s 1125-17th St., Ste. 2100, ARGDYRE «f9 183202

WITNESSETH That the Lessor for and in connderation nlﬂm-,gg__---g _ DOLLARS
tash in hand paid the recept of which a hereby RENBOwlsdged and the covenaitz and axreements heremnafier contawned has granted demised
icased and et and by these presenis does grant demom letss and Jat exclusively unio the said Legsee the land hersmafter deseribed with the
exeligrve right for the purposr of runing explénng by seophyreal dnd other methods and opesating tor and producng thereirom o1 and all gaa of

whatsoever nuture ar kmd with nights of way and esmments far laying pipe lines and erecsion of siructures thereon Lo produes mve and take ears
of xud products all that caxiain tract of land ntusted th the Covaty of _____Garfield
State of _Colorado deserbed 13 follows 16 Wit

TOWNSHIP & SOUTH, RANGE 94 WEST — ' % By
Saction 25 SE/4 NW/4, SW/4 NE/3, ﬂE@EVED
Section 36 E/2 W/2, {1/2 E/2
TOWNSHIP 7 SOUTH, RANGE 94 WEST

Section 1 NE/4 OCT 1 4 2[]08

and contmmung ____BO0O . OO acres more or leas ﬂlv

1 Il g rgreed that this leass shall remain i fores far & Llefp o xns_vr:ars from this date and af long therg 4 g/ halsoever
nature or kind 15 produced from taid leased pramime or on acreage pocled therewith o drulng operations are cfinfirg Jie¥ provided
i1 at the ¢xpiraggon of the primary werm of than fcess ol oF gas 15 not bewlg produced oh the lensed prerises Grik 4
Lessce w ther engaged in dnthtsg Of re working operations thereon then this lease shill ¢ontinue 1m fo Rlone C Lo.conbusil
ouzly prasesuted on the leased premises or bp acresge pooled therewith and operations shall be coaadered 1o be contmuocnsly prasecuted if oo
mote than nmety (91) days shall elapse between the completion or abandonment of BRE welt and the beginnibg of operations for 1he dnllng of &
sebsequeni well  If after discovery of ol or gag on said jand or un kersage pooled therewith the production thereof shauld eenge fram any cauie
alter tne privuary terms this lease shall not tecrunate 1f Leasee commences additional dnlling or te working operations withun ninety (20) days from
date of cessabion of praduction or {rom date of completion of dry hole [f oil or eas shall be discovered and produced xs 2 yesull of such opeia
Lions at or after the expration of the pumary Lerm of ths lease Thi lease ehall contidue in [oree so long as 0] ok gas 15 produced from the leased
Premises of op acreage pooled therewnth

= 2 Thiziza PAID-UP LEASE In conuderabion of tha down cash payment Lessor agrees thal Lessee shall not be oblgated except as othar

wum provided heren Lo commence or conunue any opetalions duning the DHmMATY texs  Lesses may at aA¥ lne"or Lames dunng or after Ure prx = =
Egry term surrender Cnys lewse as to all ar any portion of wsd land znd Bf (9 Ay <(racs oF siratum by gehveriiE (o Las=or ar sy fifing for recard
release or releases znd he reiieved of alt obligation thereafter nectiling as 1o the Nceesfe surrendercd

3 In consderation of the premisss the said Lessee povenupls and agrans

i

~

1st To dekiver 1o the eredit of Lessar free of cost in the pipe Lint to which Letsre may connect wellt on myd lsod the squal onecxtth 154

«£1{8) pari of 11l oyl produced and taved from the leased premases
2nd To pav Lessor anawguth .{L1/8) of the gross proceads each your puyabW guartezly (or Lhs gae frem cach well where gas only 1v
found whle the same W bemg used off the pretmises ond o umd wn the manufcture of gasabne & royalty of vngunghth {1/5} payable
monthly at the prevailing market rete for pas Hlf
3rd To pay Lessor for pas produced from any ol well and used off the prémises oz 1o the manufacture of gasel %3‘;:)? alhee product
5y Lroyalty of ooasughih LD of the proceeds ot the mouth of the well payable monthly at the prevailing market rate
4 Where gas from = well capable of produming gas s nat sgld or uzed Legsee may psy or tender a5 royalty 8o the rayally owners Ona
Dollar per year per net rovaity acre retained hereunder such payment of tender o be made on or before the anniversary date of thas [ease nexi
ensuing alter the expuretion of 90 days from the date much well it shut i1n and therexfier ¢n or hefors (He tnmversary date of this 1easz during the
ptnod such well 1s shut i 1T sush payment or tender 13 made 1t wall be consdered Lhat #as 1s beipg produced within the meaning of this lease
5 [ said Lessor ownr 1 lets inferest in the zbove deserabed land than the sntire and undnvided fee sunple estale therem then the royalties
(In‘;:lud:lnz :hé'fshul tn gax royaity) herin provided for shall be paid the Lessor only 1@ the propordion whick Lessor s mbtress beats to the whole
and undivided fee
6 Lessee shall have tha right 1o use frae of €ost Ess od ind watar produced on mud land for Legste's oparslion thervon sxcapt waler from
the welis of Lessor
T When requested by Lessor Lessee shall bury Legsee’s pipe kne below plow depth
8 No weil shall be dniled nearer than 200 feol 10 ihe houst or barn now on sud premases without wniten conwenl of Lexsoc
8 Letser shall pay for damages caused by Lessee s operaiions (o growsng crops ot satd land
I1¢  Lexsee shall have tha 7igcht at any time Lo remova all machmery and fixtures placed on mud premuces ncfuding (e rghl Lo druw and
move Canng
11 The nghia of Lessor ind Lemes hereunder may be assiened tn whole 0r past No change 1 ownership of Lessor's interess (by pasgament
ot pilemrwist) shall be binding on Lamzme antil Lessee hat been furtushed with notice consisting ol certifsed copies of nll Tecorded tnytrom snts oF
documents and othar information necessary o establish a complela char of record utle from Lesior and then only with respect o payments
therealier made N oiher kind of notiee whethe? actual br consteuctive shall be mnding ot Lessee  No present or future division ol Lessor's
ownership a io dilferent portions or patcels of said lang shall operats 16 enlarge the ohhgations or dinnish the ngnts of Lessee and all Laste’s
operalions mzy be conducled withoul regard Lo any such diision  IF wl or any part of this leass 15 asmgned b0 jeasthold owner shail be Liable for
any ast or ormusgion of any othar saseheld owner
12 Latce alits oplaon 19 hereby geven the nighl and power ¢t any time and from Lmae (o Ume a3 & Tecurrmg tERL cither bafare ar alter
Production as Lo all ax sny pari of the lnd descnbed herem and ay to snv ona or more of the [ormauons hereunder 10 pool or umtize the Jeare
Bold eclata und the mineral esthte covered by thix lease wath other fand lcase or laams 1t iha mnmedists oy for Lae produclisn of ¢l and €8
ae sparuiely for the production of sither when 1o Lessed's ILAgment it by nedessary or sdvizable 1o do 40 and dyespectovy of wheiliar authonty
mouler o (Bl axists wilh respecl to such othar land e or s La [-LTT Y dy formed to inchude £ not d oil or
gz may be taformed o axclude such non producing formalions The forting or raforming of any umil thail be secomphahed by Lasses aecuting
and Gang of cecord » daclarsusn of vach umbzation of reformaton whiek decharation ghall desenbe the vt Any omt may wekids Jond upon
which # well has tharelolors been latnd ar upon wheeh opernicons for dnthng have th fore been d Produchion driling orre
Working opiralions or & wall shut in for wenl of 2 murkst anywhers on a unTt which inchuides all or & pazd of this [nsse shnll ba treatod, agaf || ware
produclion dniling or reworking operabions or & well shut i for want of & market under this lanse [ heu of the royaliay elewbers hermn @G
fied inciudine shut-n gas royalues Letsor shall reexive on produchion from Lhe umil 10 pooked royatues only on tha portion ol mich produetion
allocated 1o I laase guch allocabion shall ba thal propariion of the unit producton (hal the 10t4! sumber of mrface 4ees covered by tho lsnte
and included i (he uni tears to the toial number of pusface seret tn uch umt  In addibog (o the forvgoing Laswe shall Bave Lha right to wnltize
pool oF combihe AN o any parl of the sbove described hindias 10 Sne or mace of the [ormalions theggunder with othey Lindy i the mms geneml
arce by enlénng (nld 4 ot b plan of deval L or [ d by any g tal suthonty and from fume lo ime
with ke spproval (o modily change or leyrmmste sy much plan or agreement and i such evenk Lhe tenms conditiong and provinons of this
lense shall be d d dilied to I io the tarma condibions and provinons ol such approved cooperayva or uall plan of development or
opszation and parbieulurly all drlling and development requooments of s lease or uophed shall be mtisfied By L with the
drilhng and developmeny reqeirements of such plan or sgreemsnt and ihis Jenar shall 5ol termintis or expire duncg the bis of speh phn or apree
et In fhe eveni thal wsd sbove described lands or any parl Us ¢ shall h fta) b d aay such cooparalive oF vt plaa of
developiment or operalion whemaby the produclion Lherefram 15 aliocaled to dtferent portions of the land coverzd by sud plan then the produs
Lon sllocatad o any pArlcular irsel of Land ehall for the purposz of corpuling the royalties (0 be pard barsunder to Lertor ba regarded as having
been producyd Irom the parculsr traat of land 1o whiek ot v B0esutsd and not Lo any other tract uf land and the royally paymaniy to be mady
herwunder o Lassor chall be based upon producton only ss s sllocated  Lessor shall [ ly exp Lesors [Ty 2 live or unit
plan of development or pparauon sdoptsd by Lesse and nporoved by any governmental agency by exscutog the mute upon request of Lessee
13 Al express or imphad epvenanis of th laseihsll be subseel Lo all Feders( and State Laws Exeruisve Ordars Rules or Regulibions and
this lease mball nol be tarmimatad 1o whols or 1o part Latset held Lable & damaged for fmhoe to comply tharswith of eomphanee 19 prevenled
by orf puch fudurs 18 the resoll of any such Law Order’ Rule or Regulstion
14  Lessor sdraed Lhat the Leasce shpll have the nght sl any
Lime to redaem lor Lewsar by payment auy mortgages lades Lber hana on the sbove described lands in the event of defaull of payment by
d the underryned Lemory for thermgpalves and thew hewrs yucchssors and askgng

Lesswor and be subrogaled to the eighta of Lhe holder thereol w
hereby mircender and ralasss all bght of dower snd homestaad in thy premuss descrbed baretn s fay as tud right of dower and homestead may

10 any way sifect Lba purposes for which Lhus lease v made su recried beram
16 Id any one or more of the partics herainybove named as Lemor fuil to txecute this lewse 1L shall nevertheless ba binding upon all

such parlies who do execute 1t an Lessor  The word "Lesnt " ax used 1 this lease shall mean any oot or more ot 2ll of the parbes who amecute
thus feaee 50 Legsor  All tha provimonn of this lease shall ba banding ow the heirs successors and amvame of Lastor and Lessee
IN WITHEAS WHEREOF thu matrument ts snaculsd ap of the date firel above wnitlen

Firat Interstate Bank of Denver, David W. Garlett, and
under the will of Evelyn @ Garlett

JYMMMW‘\

Vice-President and Trust Officer

David W.\ Garlett, Co-Trustee

Tax 1 0. #  84-6079837 Lﬂwﬁi}’{ St

Executed with Riger Atkached Gerald M Quiat, Co-Trustee




