" Rroducelsr 88 Revised (1042)—Texa

} é:‘}“ 9"" . ‘_—:}.

o e o e T .

», " . BLh i v em wdfe bt reran . J "{(‘I [ o
) LE o k 5,?‘ - ) {ﬁ'.r k;'.) i:.... i .l LI . ams
, f Faes, P, L on e - At Sgesor, Recordut

, OIL, GAS AND MINERAL LEASE

THIS AGREEMENT, mads this ... 204 day of dily as Ok

Ranch_Go.., a_Golorado Corcoration

hetween.____W.F,.;...AH,..W_IA.L._.E‘.!

whoss.nostaftice address s Grealey, Golo, S
. AR ars

L : . ) '
B }'..cssur t\:thethe'a GnL o mere), md___*,q__.-_lﬂﬂl_ﬂz_ﬁﬂﬁin{_’,er s 0. Box 50"37. Gresclev, Colo,
* fLersce, WITNESSETH: ;

Lo .!:']'_,emr, jn. tderation. of ... ’ ten_and nora . " : o,
Ul 30«'00 ~ in hand pabd, of 1!:%- royallies hercin provided, and of the agrecments of Lesseo h-cx'e;n comdained, hereby geants, lpases nnd ot
. JEhusively undo Lessee for the pudpose of tegling, by any mielhod or methods, Jor formalions or sirueliures, Investigaling!, exp{mﬁnu. brospecting, d

i
~Yand mining for and producing oil, gas, ond ol other mincrals, Iaying pipe lines, building tinks, pbwor.sloth
- ;; L|lm:u;iur:¢.‘. £a5¢, 1ak¢ ¢arg of, treat, transpdrt, and own said pwﬁclf é’l\% houshyg ils mihptoyceé:o nz'a:d EE fols, jolephong lines, aid siier siructurcs thore

or conventent in chmestion, with any sucid, operailons conducied by Legses therean, the following described

- Btate of 2efarado

land In the County n!_ - Y‘s’Sld

Traee R

'Township 3 Korth, Rarfge 62 West . Township L North, }iange 53 Wast

. » ! J T :
i Sec, 21:  WWENWL Sec. 18: Ei Ko wonr
Township 3 North, Rar@'tza 63 West | - Township 2 Worth, Range 63 Wasth
SmENWE, SWalls:. Bisuk, . Sec. 8: S&, and {ﬁ?ﬂmgl?;\ 3
o

S Townghip 3 Worth, Ranes 6}; Heat

. s Lot 1.(SWiWi)) Wisws,
i S Wi, & Lot "2"'("\‘-‘%8’@1;} Sec. 2: S5 Sec. 1l2: 83
28: Wws - ) oo See. 131t Ald .
bec. 30: L8ts L & 2 (WiWy), BiW3, & WEBL/ Sec. 2L: W, & Siz
See., 32! Si : : ) T oBeo. 2501 ALl ’

For the nupose of caleulating the rental payments for which proylsions herefnnfier 8 ' ing..— 3 .
acras, whailier I.tqaclually cugaprisaa' momi? P 1oss. pich proy s_ erednnfier is made, sald tand shall be dreated ha gomprising.. —5“0"55"61'""

8. Subject lo the other proviclons %wr-:ia\ conlalned, this Jeaze shell be far a lerm of ... . BB ... PO %
Tprimary lenn”} and as loug Iﬁomaﬂer g oil, gap of qiher minoral I nroducsd from the Land herelnihove deseribeds ygars drom this date ealt

3. T

= ike @redl of Lossor Dito the pipg llne to which the wells miy Do connected; Lersce may from tiie to Hme purchapy any rayally oll-ip ita postcasian, pay

the mavket price thereof nrevaillng for o‘iT: of like grado sncr grnvity b the {leld whode produced on the dale of purchase; y(b)'yon g:sn. Including e:l\;irr;; ;

gas pr other geseous subslanee produced from sald land and sold or used oif the premises er used in the manufacture of gaspline Gr other praty

maeicet value at the well of onc-elghth of the gas solé or used, provided that on gas sold a2 the well the royaltil shall be one-elghth of the antouni re;

fromn such sale; and ‘!”) on oll siher mbigrils mined and marseled, ane-tenth elther In kind or value st the well or mine, a1 Lessco's election, ercept
sulphur the royally shall be fifty cents {$0c) per long fon. Lestee shall have Zve wise of oil. gos. coal, wood nnd water Srom sald kond, exeest
fromn Lessor's Wells, for al} operalitns hefeunder, and the royally en ojl, fas snd conl shall be com‘gmlcd after dgdu¢t|;1.z]( any. 50 itsed, 350L SR
ilz0 privilage @ his wisk ond eipanse of nelog gas from apy gas well gn #aid land for sloves and Instde lighs I the prineipal dwelling thercon out
surplus gos nol needed for operatlons heteunder. . P

4. It opezaflons for driiiing are noi commenged on, safd iend on or bofore thn._._?ﬂd day of, Juld W 19, D,f;_.__. 4]

lease shafl then ferminate as 1 Doth parlies unless on o helors such daic Lesses thall pay or fonder {6 Lessor of to b eredlt of Lossor in the

Graeley. Watilonsl ...Bank &t Srasley,
which bank and Ha suceessars shal] conlimn as tho depository for ol vepials payabjs hereundor regardiess of ghenges il

contats) the s ot FWO._LHousand, five hundred and.twenty-seven and .82/100.= = .= s

LA T8 N S
owneyship of galg

s 282752 1 thereln ealted rai\lals)h whleh shell cover the privilege of deferring commencement of opetationg for dritllpg for @ perind -

Gwelve (12) moonihs. In like saznner and gpon like paymenis oF tenders annnally the commenconion) of eperations for érilting may he futther deferrcd {

aceessive er!uds of iwelve (12} roenthsieach during the printacy ferm. Fhe pavment or tender of rentals mny be madg by the theck or draft of Le:

dmmcd or Gellyiced fo Lessov oy sald Yok or s jucecescor on oF biefare gtich date.. Any charge made by such bank for exchange ar olberwise in oo
nechin

rofuse to aueept renfals, Lessor ghall delvor fo Lessce R proper recordabin Insitument nowing shoatlier Dank to recelve such renlals, and, in thab ovw
Lessee shall nob be hetd in dctnult Jor fajlure tn make such payimeni or tonder 'of rentals untess and uniil ) ghall have {alted for fifteen {153 days au
reeoipt of zuch recardable instrunient lnggay oy tender such rentals ta Lassor ot fo de subslitato bonk. The down cast paymend is considern(jon for %
lpase secording 4 s tesiay and ganll pof:be alipeated &3 mere rontpd for & perlod., Lessco may nt ‘":f time execute and deiiver (o LessaT or nlace
record o seloase or releascs covering all gr any postion or porinns of the obove deseflbed promises and thereby surrender thiz lesge o5 1o cuch portian
potilens and fcrminale from and after ke dote of surrender all obllgatians ax (o the acrehpe surrendered, Including iy obligaltons fo oifist produc
wells, and ihareatior pay reatals payable hereunder shall e raduced In the proporiion it the surfice aercage cavered hereby i3 reduced by eald reln
or rcleases. Shonld thls Jease be sifned by more than one Lessor, Lessea miny pay the renidls heteln provided ta ihe Lessors jolntly uatil suech thy
the Eessors phall dellver o a recordable agreement ln‘ wrlting. speclying to whom and in whot proportions sald reniads phall Be paid; o
Lesioa's option, said roniuls wmay be poidiie lse Lessors ceverally In il m}mrﬂrms In_wehich ihoir respeelive Interests pppent of record ns of the
ol e lease, or as.of ;mg subspyuent dule as disclosed by the fast rertification 1o an ghstract in Lessec's possession, supplemenied by evidence of ch:
in ownewship durnished Lossen fn accosdpnee wilh ihe pyovisions of Parasragh 12 horeoi. The fellite of Lessce propeniy 1o pay renials 1o any porlic.
 Lossar owning ;n‘u than the full slseral Interoat shell net Jnivalidaie or affoct {his Jease Insofar as it covers the Inscvest of othey Lessors 1o whom
Aré properiy paid. 2 . .

3. 1t prior 1o discovay of olf, gos’ or other nrineral on sald land Lessce.smmﬂﬂl{ﬂ n_dry. hole ot holex thersop, o i1 ofler discovery of oli,
other minerad xdt wells thercon should bécoine in:ggnb!e of gmduclng for auy caltse, 1his leate shall not teiminale It Lesses commences operatlons .
additiongl drilling ov for rewaorking within sixly {60} dnys thereafter or (I i he wilthin the primary term] coanbwentes or resuines lhe payment or {uii

N e . on,_or nefore lhe renial paying date next cosuing after the eupitation of sixty {0} days from dale of completfon of iy, hile or wessation
peodurifon. 18 al the expiration df 1he privnary teem thets is no well upon sald Iand copable of producing ofl, gas or other mineral, hul Lessee hig o
amenced opevattans lor dvijling o roworking thereon, the loase shall tamaln In fovee so “lang as opoydtiony are proseculed wlth ne cessailon of ¥
thon thirty (30} conrecuilye days, pnd if; they result jn the prosuction of ofl, gas, o pither minersl. so fong therenfier as oil, gas er other mbncral
soduced fromy said jenil, | Proguction under the terms of (hls lease it ordar to conlinue the same in foree, whathey guring or subiscquent la e T
ovhl, naed aot be In payving gunntibios: drovided, however, that Loasoa shiall nol ba oblfgeled fo. bud may af Js option produce toy well which does .
ylole BEEHING cadly US4 roacohatle profil.

0, Lestsce 5 geonted the vight and’ oxﬂlm\ ta pongolldaie 1o lands covered hereby, or any portion or porlfonk thereof, with ather Japgds, and Lo
muny_ consalidale sy strotum or sirada dnder sabd dnnds with the syme siralum of strata jn ond under olticr Yands, (6 fonn o undt for ibe produe.
of {1} oii ond casinghead pa3, (2) dry of a5 well qok and {3} condensale gr gistiliale, or any or more of such thren sibsinncey, the unil er unlis
ft such shapoe ond of such domenstons os° Lessce may elecl; nrovlded that sich unif or unlis when completed shall be composed o3 lracls cach of vl
contignous 10, touches or corgers Wilh kbma one 6@ more of the other trasls in the uplt i siteh masder 2§ W form ong tonneeted 1ract or urlt, and ;.
vitled further that any traels included I%;such unit gr units separated only by a reod, hlghwoy, street. ralirnd pipht of way, river, canil, or a sin
tid hrovlpg gn overafe width ot greater than stk hundred {500} feet the {itle fo avhich sizlp of land or the mineralz therein or any pact thereof
e ptale or the Unbed Stutes, sholl be ponsldered o confifiuous, earnering gr touehing within fho meuning of Wiz paragraph., Any nit Tonned Lo :
producidon of oil and caainghead oy ehall not exceed ferly-threg {44) acves n surface ocea; any such unit fop l.'heéa_mdul:lmn of dry prpas well g
1o} exceed six hondred slxty (663) aeres:in surfaca trca; md any Fich unit for {ho produclion of chndensale er

isifinte -shalt ho of such jurlacn .
a6 lany be preserined by piale of {ederal regulalion et the time such unll is foyrmed, or in {he abserce of any &uch &tato ar foderol reguluilon ol .
thae such uady I Tommead, such unit shail not oxeced theea hundred thirty (330} acves Ih surnce aren.

7. Lowsze may esercise He elght and “i“]n“ 15 popsolidnts eald Jand ar any pop therge! 03 nuthoerized jn Parairaph & hercof &l any fine during
of this erse bY exeonting s Instroment in weiting descrlidng the cansolidated unit, specifying ihe purposes for which such consolidatinon iz ma

£ oy detivesity? to the Lessor a copy thercef, or by fillng sante for racord in the Counly wlhiere sach iand I5 Iecoted. Scepariie ennonl
e, &t the same or at different times, for tho purpeses of (1) oif and cosinpliend fas, {2} doy or gas well mas, {3} condensate and disliintie; an
vifeular area In o unit for one purpbse ehail net preciude ihe inclision of such aven or any part therent In"angiley unit for analher pu;
Ly aats, sl slraty or estalea 5o eopsatithated hall ba developed and opor 3 ona lract as i sid cansejidaizd {ract had been originally covs
By one loase ibe prpeses for which” the consolldation iz made. Any wall or wells of the lype covered by fise copsalidatfon (1. e, ol), gas, or e
dimsate o2 distiidote wells) {hnt may have been commenced or esiuplebod prior o, or thal may be copuncaced amd rompicled afler, the consoil
an ony porlion of the consalidated treci, rognrdgless’of where iocafed therasn, shall be deemed fo have been dridled under Lae terms of this le
fends covered agroby for alk purposes ox far the |)ﬁt'mcnt ol toyallies on production, n lteu of yoysltics specified clsowhere herelns Lessor shal
an progdueii vom lidatedd tra 1 t la effeclive date of conzelidilon enly sush partion of Ihe_reynllivs stlpulated s Pacniraph 3
ws Iis net royally acvesge inledcsk in the lands, Glrplum or sira n the consplidated ithet Dears 10 the iotal surfaee brea pf the inads, &
oF stEla Comp

under tha provisions of Uiis leasa.
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u A or dre ] alnlalni iv.
winitikalnlng voads ond bridges, and, in genoral, for alt apgéluuces of stxuctires, equipment, sorvitudss and ,;r:ﬁne'ég's 'Qif‘a{"g\?f gean &%ﬁlﬁ@fﬁ?ﬁi
1) .

ohe rayalties o 1o pald Lessor 'T'.; {a) on oil. oncsgighth of that preduced snd saved from gaid land, the some 1o ba dellvered n§ the wells o7 .

!
WIR 15 sefulces of dcnos?ww shall be bame by Ledsor. Tf such bank (or any successor bank) should fail, llquidate, of for nuy rveason inls -

ata, placed i _
Ing e rbn.;n]idalcd irad). The ponsolidabion shull net have Ahe effpet of chonglhg Jhio gwaership of any renlal Which may becembe pog . |




