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TUIS AGREEMENT, made thls ... 11th s day of. Aungust
BEAWEER. e Tl L RANCHES . LTIIC.,
whose post office address la.—.. oL T8t Natlonal. 3unk.. . Greeley,. . Co lo.
Bedinger,. P..0. Box 503, Grecley, Colorado

Lessor (whether one or more), and..._...del..
Lessee, WITNESSETI:
1, Lessor, In consldevation of

: Dollars
(f. In hand pald, of the royaltles herein provided, and of the agrcements of Lessec herein contalned, hereb: nrants, leases and lets o~
clusi r the purpose of testing, by nny method or methods, for formatlons or structures,

! { InvesUgating, exploclng, prospecting, drlth
and mining far and praducing oil, gas, and al{ other wlnerals, laying pipe lines, bullding tanks, power slations, telephone llncs'.‘ and ﬁlhér nl?uclurc': H\c‘rcnr:l‘f
to produce, save, take care af, treat, transport, and own sald products, anid housing its employees, and for dredging ond miintaining canals, constructin
and maintalning roads and bridges, ond, In general, for all applinnces or structures, equipment, servitudes and privileges which may he nocessary, usolu
.or coavenlent In connection with any such operations conducted by Lessee thereon, the following described

: old .. D OO

land in the County of .....cn ~-‘...}. ,-State oSTEX, to-wit:

Township 2 Morth, Range 64 West Township 3 North, Ranpe 6L Yest

Sec. L: SE: ec. 4t Lota 1 & 2, (Niwk), siui,

Sec. 10: All & 83 (all): -
' sec. 10% N% -

A ®
w

Townshin 2 North, Range 65 Yost. . Sec. 1l:° All, except LO acres lying east
— : of line: DBeg. at NW corner of EAEZ,
Sec. 12: Nz, 62369t 2% acges %hence SE~erly to SE corner of NEZ.
Recordad Bk. 51 4 220 ; Recorded Bk, 11 a Vi ¢
(wmld County Rgcofdg%AB : 7 {2,888 339, Weld Gty B

' sec. 1lh4: E3WWz, Wilieh, & RiR:. :
Township 4 North, Range 6L West Sec. 19: Siz”
: Sec. 20: SWz, & Bi
Sec. 33: AlX - . . Seec. 22: Nz
Sec. 34: Wk, & S=

I‘or. the pumpose of calculating the rentat payments for which proylslons hereinafter is made, sald land shall ba treated as comprising _._11.‘2.3_7..1.7.}.;.______
acres, whether 'it aetually comprises mure or lesi. 3 4

2. Subject to the ather provisions hervin contalned, thiy Jense shall be for a term of ... teﬂ years fr [l a)
“pelmavy len{\") and as Jonyg {heveafter ap oil. gos ov olher wingyval js prodyced from (he land heyelnabave daseribed, A om Nl,ﬁi!.a (eallad

3. The royalties to ba pald Lessor ure: (i} on oll, ona-elghth of that produced and saved from said land, the same ta be doliveted nt the walls or to
the credit of Lesdor into the pip= line to which the wells may be cannected; Lessee may from fime to tinie purchase uny rayally ol In iis possession. paying
the martket price therrof prevalling for oil of )Nko grade and gravity ju the field whers ¥rodlxccﬂ on the date of purchase; (h) on gas, including casinghead
pna or.other gaseous stiustance produced from sald land and sold or used off tha premises or used in the manufacture of gasoline or other 4 the
market value at the well ot one-eighth ot the gas sold or used, provided Lhat on fas sold at the well the roynll{ shall bg nne-alghth of the amount realized
fromn such sale; and (c) on all other minerald mined and marketed, one-tenth either in kind or value at the well or miine, at Lessee’s elaction, except Ihat nn
sulphur the royally shall be tifty cents (50¢) per long tpn. Lesses shall have free use of oil, gas, coul, wood and watey from sald land, excap: water
{from Lessor's wells, for nll operations hereunder, and the roysjly on cil, fas and coal shall be comnputed nfter deduciln any ro used, Lessor shall have
tho privilege Ml. hils x‘hh( i\“nd expensn o!‘u:Xng Jas from pny g well on said lund for stoyes and inside lights in the pring] al“dwelllug thereon out of Ang
aurplus gas no! r operatlony

4. If operations for drilllng nre not commenced on sald Lind on or helore thax_..llt.h..w..,.dny af Augnst 19_65__'_ the
Jease shall then terminate as to bolh pacties unless on pr hefore such date Lesses shpll puy ar tender (0 Lessor or to the credit of Lassor In the

o Firgt _Nati 2l nk ut
(which bnu!: aj.r‘xg zﬁtﬂcc:‘i\m‘h shﬂrcaullnue ns the depository for pli yentals payable hereunde

CGreelayv, Cola k)
¢ regardiess S¢ chai i =ald Tang g of the -

rentals) ths sum of

(s (hereln called rentols), which shull cover the privilege of deferring commencement of operatlons for drililyy for a iod
Ltwelve oiths, In like mauwer und ppon like payments or tenders annuatly the conungacement of operations for drilling may be :ﬁ'ther d:&:‘\:mec; !g\"
successive periods of twelvae (12) nonlhs ench during the prinucy tecm. he paviment or tender of xont. ay be jnude by the'chuck or dralt of Lejsae
odiled or delivered o Lessor or {o zald bank or its successor on or befare such date. Any charge made suchh bank for exchenge or ctherwise in con-
neciion with Jts cervices as depository shall bo borme by Lessor. If such bank (or any successor bank) thould fall, liguidate, or for ony reason fall or
refuse to'accept rentuls, Lessor shall deliver to Lessee a proper recordable instrument naming another lc ta receive such rentals, and, In that event,
Lessee shall not be held In defaust for failure to midce such paymeat oy tender of rentaly unless and wnlil 1L shall have failed for fifteen (13) davs afier
receipt of such rcecoidable instriunent to pay or tender such rualals Lo J.essor or Lo the substitule bunk. The dovm cash payment is conslderation for this
lease according lo its terra nnd shull nut be allocated as mere rentel for a periol. Lessee may al uny time oxceuts and daliver to Lessar or placs of
record a releaze or rel s covering all oxr any portion or portions of the ubove deyeribed premises and therehy survender this lense as to such portion or
portions und terminate from and after the date of surrender all ubligatians as to the acreage surrendered, including any obligations to nftxet roduteing
wells. and therea/ter any rentids payable hereunder shall be reduced in the proporlion thot the surface wcrenge coverad hereby is reduced by urd relcats
or releases. Should this lease be sipned by tre than one Lesos, Leasee may pay the ventals herein provided to the Lessors jolally wuntil such thme o
the Lessors shall deliver o Lessee a recordable agreement in wriling, sperifying lo whom and in what proporlions sald rentald shall be pald; or, &l
Lessee's option, suid reatals nuy Le pald to the Lessora seyverally in the proportions jn which theic respsetive inlerests appear of revocd as of (he 4
of the lease, or as ‘of wuy subsequent dule as dlsclosed by the lasl cectificalion to an obstract In Lessew’s possession, supplemanied hy evidence of chimyes
in ownership furnished Lessee in accovdance with the provisions of Pacagravh 12 hereof. The fallure of Lessee propesly lo pay rentals to any particuiar
Lassor n\w'\ln(!_ }as& than the full mineral interest shall not invalldate or affect this leuse Insolar oy it covers the Interest of other Leziors ta whom yenlds
are properly paid.

5. It prior to discovery of oil, gns or olher mineral on fald land Lessze should drill a dry hole or holes thereon,
other mineral all wells thareon should become Incapable af pruducing for any cause, this Jewse shall not {ermin
additlonal drillinyg or for reworking within sixty (60) days thereafler or (i it be wit
ol rentals an or uefore the rental paying date next ensuing after the explration of

or It after discovery of all, gas or
ate If Lessee comunences operat.ona for
the primury term) commences of resumes the payment nr fender

] ly (60) days fromi date of comnpletion of dry hole or cessation of
praduciton. T he explration ot the pdmary term thece ia ell upon said land capable ot producing oil, gas or other mineral, but Lessec his come-
menced  ape! vurking theceon, the lease

‘ shall remuin in force so iongg us opueraliony are prosecuted with no ceszation of more

than thicly < vs, and if they result in the production aof oll, gas, or other mineral, to long thereafler s oll, #as o oluer mineral Iy

duced from sald Iand. Troduction under the tenns of fthi n arder {o conlinue the same In force, whether during or subsequent to the prnoary

need nat be In paying anantiti=s; provided, howe essee shall not be obliggated to, but may al its option produce any well which dves not
operatin sts plus a asonnble prolt. ¥ v

C. Loszee s tinn te cansollQate the landy
may censyhidate any i o strat or S 1ds with the sum
“ol (1) oil md casinphead 7 %

fn zuch shape andd ol such

versd hercby, or any portlan or partlons thereof, with other landi, and Lesses
inne or ateada jn and under other lands, to form a unit fac the production
distillute, or any or more of tuch threr substinces, the unit or unils o he
unil oc uniis whea completed shall be composd of tracts cach of which iy
centizuuus to, touches ar co willh some one or mor 5 In the unit in such manner as to fonn ong connected tract or wnit, and pro-
wvided farther (hat any tracts i ided dn sich unlt or unily sepavalad only by a rond, highway, sicect, railvoad right of way, river, nal, or n strip of
tand haviug an averapes wiith not greater than six hundred (6ud) reet the Lite to which atrip of <« or tire minerals thacein or auy past thereof s in
the stale or the United State: wll be comsldared 15 conlignoins, cornertag er touching withiie the 1wenning of this parakraph. Any walt formed for Gae
production of oll and casinzhend pas shall 10t excord forty-three (431 seres b surfaee areal uny such undt for the production of Ary or fas well jras shall
not exceed six hundred sixty (Go0) acres In suiface nrew; and any such uuit for the productlon of rondensate or cistitlinte shall Le ol such surface acea
us may be prescribzd by siate or federal regulation at the time such umt is formed, or In the absence of any such stale or federal regulation at ths
time such upit ls formed, such unit shall not exceed three huadeed thicty (330) acres In surfnce arvea.

7. Lossee may excrclse It right and option to cansclidale said Javd or iy part thereof as aullorlzed In Paragraph 6 hereof at any lime duclng the
term of this lease by eveculing an Instnunent in writing describing the conslilated unil, specilying the pumoses for which such consolidaiion Js made, and -
malling or delivering 1o the Lessor a copy thereot, or by filing zame for recont In the Couinly where such lond s located, Scparate consolidalions may
bz made, at the saine or at different times, foc the purposes of (1) eil and casinghead gas, (2) dry or gas well gos, (3) condensute and distillate; and the
Incluston of a8 pavtleular ares 1o a unit fo7 one purpose shall not peeciude U nelusion of such acen or any part therenf in another unit for snother purposs.
The lands, stealum, steata or eaates 5o comolldated shall he developed and op2rated as ona tract as 1 said consolidaled traet had been orlginally covered
by one lease for the purposes for which the censdldation §s mude. Anz well o7 wells of Lthe type covered by (he consolidation (l. £., nll, gas, or cond=
densate or distiilate wella) that may have been eomnens d completed prior Lo, or that ymay he conuninced and compieted ufter, the consolidation,
on any postion of the consalidialed ot repgariliess of where located theveoa, shall be deemed to have been drilisd under the teimis of this lense on
Janda vovered hereby for all purposes 2pt fur the payiuvent of ties on peaduction. In Heu of royalties specifled ehsewhere heceln, Lidsor shall recelve
an production fromm a consalizt tract snbiequel w effectd ot cununlithiton unly such partion of the coyultes sUpulated Jn Parsgeaph 3 hereof
23 Lils nat o [} Wt in atuin or strate pluced I the consatidaled tract bears to the total surface ared of tha lands, steatum
or strala compy g the ¢a ated tract. The consolidation shall not have the efiect of chauglng the ownership of any reatal which may become pazaoi
under the provisions of this
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